$“26' (/$&219(1&:+1
17(51%8,21%/ 62%( /26" (5(&+26
' (/$63(5621$6&21 "' ,68$3$&,' $'

)22' 758&. 9,6,%/, $' <
6(16,%/,=$&, 1

38==/( &52 66

&2128&,(1' 2 $18(6752 (48,32
B63%( / * $5&+$ 32552

; 62/, $5,%

)252 &2 2 (3(5$7,9,60 2

&/ 867(56,9,



Ry J " ( M
$ ! " "
|

&RQP RAYRGHO D1 CARQDIEHD

& RQYHAMQ, OMULIHRDOREH®V

' HHKRVGHOV3HIRDVARQ

' \VFDSDAGDG TXHVHPHBE HOSDVDGR
GHP D R ®&RQ HAHDANQ( S RDCH
3HORQDVARY' VADSDAGDG) D\

2 WEQMD &2 &(0 ) ( MOMDVRGR\X

P RYIP LHQMR DRADAWYR KDVXELD, DGR @
QHFFMGDGGHH R DUHIRXP STP IHOR

H HAAYR GHHAMWDVEGR LOMUCARGQDO
FRQAGHQERFRQHO  DQYHUDUR GHX
DSUREDANQSRUL DARGHVS QG

( QHWMFROM VR ®HOAGDGSRGHHORFR
HOHDUAEX®  GHO&RQYHALQ TXH
HWEE®FH @VREQ DARQHVJHHDBNGH
®V( WEGRVSDUM\ FROMIM HHO

| XQEDP HQR MUGFR TXHDUAEXDHO
FROMQ/R GHGHHKRVUIHRQRAGRY ( QAH

HWVREQ CARGHVVHHOPXHOADQ @
DGRSALQCHP HAGDVGU MDAYD

DGP IQVADAYDY @JDLDQADH HAYDGHEBY
CHHKRY OIRRSRICAPQWDQWHIDGEHD
QVADSDACDGHY @V SROMDVSYETHY RD
FROER DALQARQOVRUIDQY] DARAHV

UHSUAVHQUDAYDY
&2 &( 0 ) ( KDGHWEFDER TXH VLEHQHQHWIV

RV G<FDEDVVHKDQSURGXAGR DYDQRHV
LI QUIFDWYRVHQHAHRQRAP HOR\
GHVDULRT@R GHGHHKRY HIFXP STP IHQR GHD
& RQYHALQWI XHVHQGR XQUHR HVAKPMUDO
TXHUHTXIHIHXQD DFALQFRQAQXD SRUSDUMGH
OVDEP LQMADARQHVSYETDV ( QHWMVHOACR
ORUDQ] DAUQLOMMHY®QHAHMCDGCH
FRORIGCDUXQHQ RTXHEDDGR HQGHHKRY
TXHJIDIDQAFH®LIXDGDGUHDO. H HAAYDGHOV

SHOIRDVARQAMVEDAGDG MDD\ RUEQFDHQ
WERVARVEP EIMRV

(@WNFX® HFDIR QREDWDFRQUHRQRAHU
GHHKRV HVIP SURMVHQAE®I KDFHUMBRVH HAAWYRV
( MR [P ST G0 MDUDGHRXDEEP HOM CRBUGH



UHRXURVVXI THHOMY HYDSDUDGV SROADV
SYEGFD\ \VRELHVRGR FROEUFRQHO
0 RYIP [HORS$ \RADAYRFRP RVRAR
IP SIMVAQAEGIHOVRER HBLRAHR
/ DHOWEDGKD SXHWR HQ YDRUHCBDSHAEHO
0 RYIP IHOR$ VRADAWRGHD
QVFDSDAGDGI VED\ RUEQIED TXH
GXUDOMHWRVD RVKDFROMEXIGRGH
|RUP DGHAMYDDOP SXOR VHIXIP [HQR\
HYDCHUQCH @& RQYHHMQ
FRORICEQERVHARP RXQLOMUREXVRU
VHOAGR &2 &( 0 ) ( KDUHYIQAFDGRVX
SESHOARP R DRRUFDYHHQ @ GH HOWD GH
GHHKRV\ HQO@FRQMKXFAPQGHSROARDV
SYEQEDVIGFOMYDV
/ D&ROYHQALOQFXP SBI &XP SBID
&RQYHHNQ
$MP WP R HQHIP DUAR GHHWIDH HP «UCGH
82 &(0 ) ( KDGAVDULRTGR XQDFOP ST D
CHFRP XQFCALQTXH EDVRHGBP D& D
& ROYHQALQRXP SBI &XP SBID
&ROYHOALQE. HKDKV]

&XP SO D& RQYHQARQ EXVFDJIHCHIDU

WH Gf lpQSYECFD HIOMIMARCDOHVRUR
DAWDER GHEXP SOP IHQR GHOMDAGR

/ DFDP S3¥ DSDUMGHXQHQ RTXH

VP EL@FR\ DFFFME®! WDDCEDUHIBIQI XDWA
CHXQDLOMMEAUQCGHFXP SBF RVDEP ELMR
LOWMMARCDOS$ WDY«VGHXCDSIH D
DXARYWXDOSOMD XQDIQYWVEAPQGALHAD
DOVDGP IQVADARQHYSYETFDVSOD
FHOEDE®Y [ RVGHD&RQMHAUQ
CRVRBFRP RXQDH HP «UGH MQRFRP RXQ
FRP SURP MR DPAYR FRQVX FXP STP LHOR

( WMHQ RTXHFRP ELCDXQVRGQRP RAYDGRU
\ FHBEWDWYR FRQXQDIQM SHDALQFDLD
SURSRQHQGR DOVIQOMIMARGHY
FRQYHUALH HOVRADVDPRYDVHO @
JDIDQADGHEHHKRY

6HDUAEXDFRP RXQHWUARRGHACHD] JR
FYLFR TXHDSHD D@ FRUIHVSRQLELIEDG
LOWAXFRQDOSRQAHQGER HQ YDBRUTXHOV
SHIRQDVARQAMWDSDAGDG I D\
RUEQMD\ VX0 RYIP IHQRS VRADAYRKDQ
P DOMQACRXQARP SIRP MRAROMIQMARQ
HOEHVDURTR GH D& RQYHANQ



$!' & "$( &

$ K ;

" $! <’ (I'"M +
&" M

| RVGDV \  GHMQR FRCAGHYR
FRO®) HID&KIFD HQHCB DUNXH+ XHIDCH
* XDA£QGH3 DBIAD\VHFHBEWDE H® RRG
7 UKAN) WAYD@XQDAVDFRQM
JDWRCRP D @P MFD\ HPP DINHNY FRQ
OLIQFOMUQFRP RHW DOFRQEUFRQ®

|P STFDAPQGH&?2 &( 0 ) ( &</

&RP RDQAASR GXUDQM @ SUVHQEALQ
GHOSWRILLP DALQD®VP HARVCH

FRP XQEDAPQ &2 &( 0 ) ( &DMM\ / HiQ
HQFROERDALQFRQ0 RIAMY' HYIEDED
HP SUIMVDSLRP RRWD CP EIHQALRQD

+ XHWDGH* XDALQFRQALHHOMVARP R
DOMDDGH® TXHVHSRALE YIYLUHQVEQ
VRRXQRVGDV

& QR QRYHDHAHNQ KHP RV

RUDQ] DERXQP RQMQGHDPAMEDGHV

P X\ YDUDGDVHQWP £WD\ SYETFR FRQ
OFROERDAPQ! HOAHP SIHGH&RAP IH
&AM\ / H1Q TXH®KDAHQVEP El«Q
SRVE®IGXIDQMVRGRVHWRVD R

GHFO GXUIDQMOSIMHQEAPQ' DYIG
50P RV ALHAAYRGHO RUAGY' HYLADGED\
SURP RIRUGHHWIDIQELDAYD TXHMHP SUH
KDDSRWEIGR SRUDFRQYLYHQAD\ @
LOMI LCHUQRHDQER XQHARUR
DFFFME®! 5 DP RVDGHDIQW VP EL«QTXH
ORAVDGHHMMD RVHKDFRQYHGRHQ
EXQP QL FVAYDAEH P YMEDE DADSRWIUSRU
JUKSRVHP HIHQMVRP R/ I H\

© IOMYR' -VEHALHHOM/SXQRVGD
SDV TXHDP HYJ DEQXCQDSRIWDP CAUQ
HO@TXHVEP EL«QKDELE GHSRUMHOXQ
HQRUORXUEDCR \ RID ALRWM IMVEDUH
DPAYGDGHVSDUDQE RVFRQ SIQEFDLDV
PXHQERXHQRY \ XQQXWIGR P DINHWEH
DUMVDQRY DGHP £VGHDV  |RROAKANY
SURFHGHOMVGHVRGRHBDVTXH
VRUSUHQGH £QFRQVXVHDERWDARGHY
FXQCDUDY



3RUSDUMGH&2 &( 0 ) (&</ HWD
QHFHMGDG GHUH R DUHJDLERMU
LOFOMYR GHOHWAYDOHSR DHAMD RHQ
XQDGHP DQADI LLP HAWLIIGD DOVRAHAEDG
HQIHHLDQ DOVIOMIMARQH HQ
SDUAEX@U ( Q HRPSBR DRV
CHOWAFDAPQCH D& RHAPQVREWH
@' HHKRVGHOV3HIRQDVARQ

' MFDSDAGDG \ GHVGH HWMHVAHQDUR GH
FRQYLYHQADDSUHP LDDORXP STP IHQR\
UAVSRQUDELQEDG GHHWMWDEGR
LOMLCDARCDCSDUD KDFHUH HAAYRVHRY
CHHAKRVHQLIXDE@DG HTXIGDG\ MWAAD
+ DAHUBRVH HARYRVHVXQFRP SURP MR
DGTXLUGR SRUHTP RYIP IHQ/R DVRADAYR
GH&2 &(0 ) (&</ TXH HQHFDR GO

) HAYDO RRG7 UKAN VHWDGXFHHQ @
SDUAASCAQDPRYD GHOVSHIRQDVFRQ
QVFDSDAGDG VED\ RUEQFDHQVX EXHQ
GHVDURTR\ HQVX FROMEXALQ

YIMELT} DQGR HOBGBIQR GHOVSHIRDV
FRQGMVFDSDACGDG & WDHAAUQHVSDLD
CQRVRARVHVSHAD® HOMLP SRYEQM

& ROAGHYGR FRQHVDH HP «UGH

TXHHP RVKDCAHURXP SUHDWWE® G-
QFKRWDEGR LQMUDARQDONXH UIHRQRA
BVCHHKRVGHOVSHIRDVARQ
QVFDSDAGDG \ HOHWYDOHSURWHOD
FRP RXQDRSRUMQGDG SOUD YIMELT] DUD
LCFOMpQ\ VEP EL«QXQHVFDSDLDMGHOV
FDSDAGDGHVGHOVSHIRDVARQ
QWDSDAGDG: H ST $ VKQGH( BRUGK
JHHOMGH&RAP IH&DMM\ / HIQ' H
HWMP RGR @VSHIRQDVARQGAMDSDAGX
QRVR®R YDQDVHULHAHSVRUDVGH OV
DPAMGDGHVGHRAR\ WHP SRAEWH

\EP EL«QHWEQSUHVHOMVHQX
GMDUR® & HKHKRHWMD R

FROBUHP RVARQ@IOAXDAUQGHD M
%12 XQDSHIRCDFRQGAMWDSDAGDG
DGHP £VGHRAWRYYROQEURVFRQ
QVFDSDAGDG TXHSUHWILEQDSR! R\
HWELEQGHAEVGH®RUWDQ] CALQSDD
TXHVRGR HP XQERVHMHQDFUP RGR\
QY XWMGHO! IHWBMOQEDUHDE (WM
VRQRP RAYDGRUVHSDSBDLE HQ®Y

LQQXP HIDEGN SOQHVAMH DERVSDUD
HWRVFXDAR G DV SRUSDUM GHOHQACDG
\ GHOXHVHGHBLEQFRQURI IDUHAHWR CH
DPYGDGHY @ YDUDGDR! HYAD

JDWARQUP LFD HOP DUNHW HVAYDOEH

FRQAHIRY VAMRQHVGHEDI®1d

$ FROAQXDApQRVGHEMP RVKRIDUR
SWRIUP DAPQSDIDTXHQRRVSHLEELY
QQIXQD GHOVDPRNGDGHSUHYIWY
GXUDQMHWRVGDVTXHVHEQ
SDUAASDAYRY LQFOMYR

DEVROVEP HQMLQRVMGDEGN






* &, ! "aRy &

30WD&2 &( 0 ) ( &DWMD\ / HiQ BIQGFOMUQHV

P £VTXHXQDSIH DSDDHIDNBUHQFDED

LOMYHQALQ HVVX | RUPP DGHWIEDNIU ( QURUCR
DHIDVHFRQMA HQP LBV GHKIWRUDVGHYIGD

EDVDEDVHQMLIXD@OGGHGHHKRA

RSRUXQGEDGHY < HWMDF RVXP DQXHYDVSIH DV

DOHIAUQQP HR  GHIBRSXOU3X]] ®f

&WRW 1QDRAD\ QXWIALIQ < RVTXHD

IQADWDTXHRWDY] DOHIACDG\VRADIFRQD

$\VRADAQ( \SD} RDGH3X] ] BV HO

$\ XQEP HOR GHO®DIEG\ HR.OE

' HSRUAYR9 L@ GH3 DGV VHKDFRQYHAGR

HODORP £VTXHXQDFRP SHARUQTXHURP SH

ECUH.DVDOFRP EICDUDCARMCDGIOMBAMED 55 6\ SDUM $ \KQGH( BRUGK. JHHOMGH
I"MFD &2 &( 0 ) ( &DMMD\ / HiQ DIWDGHAY HM
& RCRAP RV\RGRVERGHEGNVHO @ FRP SURP VR IQWINAIRCDGGHVGHBRVIQERY
SUIMVHARHQD®VP HARVGHRRP XQFDHUQ GHOHYHOR)\ | DAQBUNVX GAVDURR ( K R
U-D0) DEDHQD' ISXVEAPQGHIDBAD XH |4\ [EGIHWAI HWRDOHWR GHRUDQLP RV

CSR DWP EL«QHWRIQHDAYD GHVGHVXV IP STFDARV FRP RM$ VRADAPQ( \S¥ RDCH
IQIARVS AU DP RGRGHDQ MALQ - R« 3X]] BV HBROE' HSRUAYRI LADGH3DLHGH
$ QRUR2 EVSRASXWERCGHEUDCHEHMARY 5 3 1y sRVDREWDERADAEHM®&O D\ HO
6RADGN ,JXDBDG - XYHAMG\ ) CP [IDCH YROQWUDGR GH&DL CEDON

3DBIAD TXHFX@LHL HEBX] ] BI&LIRWVRP R ([ STFU VP EL«QTXH HFQHWIRHAANQ BV
XCDSKHEDCEVROMIP HOMFRQRIEDEDHHO | peyRy UHADXGDGRVILEQG-MACDGRVD
FDBIQGDUR GH @V DPAYLGDGHY XD GH & XWIHQGR FOSDAGDGHE XQSURIUP D
3DUHGHVGH1 DYD\ WP El«QGHAHWR GHD GHVICDGR DDIQ DORDFRQGVADSDAGDG CH
SURYIGHADE < TXHVHGHHQADGHRAWDVRIHYDY 3 53emD TXHSUMAMOGHESUHYHAUSLREGP DV
SRUHVDFRP ELCCAHQGHRAR GHSRUM\ GHDIP HQEARQ \ TXHIQFOULE FDP SI¥ DVCH

VHOELD) DAPQGH@SRETAHQEH3DHE G\ 11y DROHOGYFHOARVHGFEDWIRV D

TXIHCHV TXIHDQDAHAUH SDDFRCRAHUD WDY«VGHOVDVRADARCHVGHSDAH
UHDIEDG GHOV SHIRQDVARQGVADSCAGDG\ P DALH\E

VP El«QGH@VP XWUHVFRQGWFDSDAGDGE
UHP DU 352*5%0%" (/$-251%" $
(WD\HMEIEDGOFRP SUMCHVGHKDFHP £V (5 pUpGFDLE @SURILDP DROHD
CHXQDG<FDEDH$\ XQAP HORCH3DHAVCH 31 1431/GH1 DYDFRODAMMGDGHYCH

1 DYD QUDUCHCFRIIP HORGHBX| | BI&RW 4151107 DR OHOFHOARVHVAROUAY

3DLDVX DBDGH / XWEDEHAQ\ OFRGFHED 5 4 peny HOMLI XDEDG HIGHSRUM
CHUWHHVRUVRADO<RDQED' T HVeXQ DEDSVIGR\ @SUHYHQRPQGH D YIRBIAD
KRQRIVHUSDURSHE DQP L DWRCDD UHRY DQGER DV HIFRP SURP DMRHGXFDWYR GHO
SLRVIGADDVXP DUHDHWMHIXHQAR TXH HYHOR

FRP EICDHIQIHIR FRQMSLERAED GHSRUAYD



(OEEDER  VHE XQGDSDIDMARQVLYHGAD

\ ®AYHMUQ $ OV KRIDVHQ@3 @] D
GH(\SD¥ DEH3DIHEHVGH1 DYD FRP HJ DLE HO
VRUQHR GHSX] ] BMVRICDUR TXHIQFO\ HHO

P RQAEMIGHXQURP SHTEH DVSRUSDUHIM\
XQUHFRUIGR SRUDV DN GH O GFDIEDG

/ DIQPUSAPQSRUSHIRDHVEH 6 \ CH
6 SOD@V\VRARVGHS (38 == &2 &(0 ) (
&</ RHEOE' HSRUAYRO L@GH3DIHGH
3 XHEHQDEXQBWHKDAMD XQVRVEBCEH
SHIRDV  SDUHIVGHDGEXORA QB RV
DFRP SI¥ DERVGHXQP D RUGHHEDG

&RQDIQFUSANQ @VSDUHBY SDIAASDOMY
QVSRQGEQGHXQDFLP MADSDIDFDEDXCR
ERODGHFRUHERW XQSX]]®IGH  SIHDV
/ DIRWP DT} DAPQGHOVIQFUSARGHY FRP R
HVKDEWDOSRG£QUHDT] DUHHODZ HE
777 DHSX]] HVREIHOHQ@VHGH\VRADOGH
&2 &( 0 ) ( &DMD\ / HIQ

777 FRAP IHR QW

/ DVSDUHEVSDUAALSDOMVAVHAYIGHHOGRY
FDMIRUDV BV QEDUGHE TXH WDV

P RQBUHCSX] | & HDQ DEQXQMCHIDUR
ALFXOW DFFHME®ISRU3 DLHGHVGH1 DYDCH
ICD\ YXHOD GAVGHO®3 @] DO D\ RUELHQ
DQGDQER RARWHGR \ SREIHUXHEDWE SDUD
DIXHTRVTXH TXHDQUADT] DUHMMP WP R
UHFRULIGR VREIHM@VGHUXHEDV SDAGHWA
SDAQHAPMER ELFFGMID

/ DSUKHEDVH GHVDULR® GHOMIXIHOM
P DCHD DOV KRUDV VRGDV@VSDUHDV
SDUAASDQMVIQADEQ@UHDY DANQGHD
SX]GIcH  SHDV' NSRQAEQSDIDHMR
GHKRWD\ P HAD &XDQERRWLP IOHQ

IQAD EQXQUHARULIGR ALFX@USRU3 DLHGHY
GH1 DYDGAVGH®3 @] DGH( \S¥ DFRQXQD
RUIWNMGCH NP TXHIGFO\ HXQSXQRGH
DYWWD@P [HQR GHDIXD\ GAVFDQR ( O
UHRWGRHVRE® HOMDFA-ME® HWILE
SHJHAEP HOM\H DT} DER SRUD

RUDQ] DAQ

3RGEQUHDT DURVEP El«QDTXHIBRVTXHCR
FROWIDQFRP SBMBUHEX] | ® SHRVHLEQ
SHQDM DARVSRUADAEDSIH DQRARGADED

+ DELE SUHP [RVSDUD@VWHVSUP H.DVSDUHD,
FOML LEDEDVHQ OV ERVADMIRUDVHQ @
HQAHIDGHWR HRV DSDUAUGH@V

KRUDV HQ@3 @] DO D\ RU

0$5&+$ 62/, $5,%

(\DP WP DP ¥ DD DSDUALIGH@V

KRUDV VHFHBEWDLE XCQDP DUFKDVRIEDUD TXF
\IZP El«QSDUMGH®3 @) DGH( VS DCH
3DUHGHVGH1 DYD HQOTXHSRALQ
SDUAASDUFRUHERUHYV DQEDUCH KDQGELNH,
FRQELAEGMIVDEDSVEGEDY ( QHRUIGR
QWMQR DIEHO SKHEDGHORUQHR GHSX] ] B\
HVRE® HOMDFFHMEG! \H DI DGR SRUD
RUDQ] DARQ\ FRQSXQRVCH

DYWD@P HQR WHHXQDBRQIWNGGH NP \
@UDE KDADOHP VDGH1 XHD6H RIDGH
&DUHDV

/ DIQWUSANQDHWDFDUHDQRFRP SHAWYD
FXHWD & SRUSHURQD\ SXHGHIRWP DO DUH
HOMZ HE GHZ Z Z IXQYDVSRUWHY HO®

2 [IACDGHYUWP RGH3 DIHGHVGH1 DYDRHQ
OCEWHID( VAWRVHBH VP EL«QHQ3 DIHEHV
,QFO\ HFDP MHVB\ ERODGHFRUHERU HQ®
TXHVEP El«QHKDIGFRSRIDGR XQDHADED
SDID@SMACDP XQHASDO




/ DHQAHIDGHGERUDBVVHLE CH D
KRUDV < DDIICDT DAUQ KOELE
VRUWMR GHWIHI DBV
3DWDUHRP DUXH] DA DSR DUDHWIREXHCD
FOXVD@P B DQDRRGFAULEARQXDIWDQ
SDHM\VRIEDUD ( OAANHWXHWD 6\ WH
SXHEHREWAGHUUHDT] DOGRXQEL XP O
Q/PHR REIHQDGTXIULRHOD
2 [IAQDGH7XUMP RGH3 DIHGHVRHO D
CEWHID( VW WRHPHGH O GFDIEDG
/ DIHVRDVHFRP SGMD FRQVRUMR GHUHIDBRY
AHARVSRUOVQXP HRODVHP SURWVLDV
FROERWIDGRIDV\ XQSKRWHDOIBICR CH
VRUBLHVDV HOAHYIWY < SRUDVIELEH HOM
SMVAGDP XQRSDOHUHDT DLEQAYHIRY
MHIRVSRSX@UHV\ KDELE XQ&DQ3 EDU
SDD®VP £VIRRRY
2% (7,92 1875,(1' 2 &$3%&," $' (6
GHCDGRV1 875,(1' 2 &$3$&," $' (6
XQSLR HARGH&2 &( 0 ) ( &</ TXH
SUWIOCH SUHYHQUKEEIVRVICDGHRXDGRVR
AQMVDSDAEGEH3 DBHD 3 DLDGHWRRILBRY
VHGAMOUR@MLEQSWRIWEP DvGH
VHMELQ DApQ\ HoXFDAQHQRHARY
HEXFODWYRW VHARQARAALE FRQ@VI DR LDV
DWDY«VEH®V/$0 33V FROHFFOLR
RENMMYR GHP HRDUD F-DDEDGGHYIGD\ HO
GHVOURTR GHOVQE DA Q8 RVFRQ
QAMVOSDAEG GHXHVAD SLRYICHD

&212&(5275%$6,1,&,%$7,9$6

< GXUDQMO@NUDCEDCHB X] ] BI&RW HO
WIQGCH&2 &( 0 ) ( &</ MWWDERHIXQD
] RODDFAHME®! VHFRQYIHIMHQH®P HRU

RVAFDSDUDA SDIUD FRORAHUNXVVHIYIHRW
UHRXURVSDUD SHIRQDVHRQGAMVEDHAEDG

I'MFD\ RUEQED 1Q RWP DALQVREWH

SUI[ LP RVHYHQRY FRP RHR.DP SXV, FOMYF
9 LEHQM GHIVRVITXH TXHDEULE XV SXHIBY
HQ9 HODGHYD RVGHO GHMQRDO CH
MIR RUHAELUXQSUHP IRGH2 VFDUJWDADVD
XQJIHWR BUHQEDUR GHSHIX® P DUFDUFRQ
XQD; 6RICDUD QXD GHFOWDApQGHD
UHQ® SDUDRUHDUXQHVAHDUR SRUEGIHQHO
TXHVRGRVWIQIDP RV@VP \P DV

RSRUMQGDGHV
$GP £V \HIQWLE DIFXP STP IHQR GHD

& RQYHRAALQ, QMLIARDEEHRVEHHKRVG
@VSHIRDVARQGAMSDAGDG FX\ D
UDMIEDAUQHSIRGXRKDAH [ RV < SRU
VPR &2 &(0 ) ( &</ HRIHE IILP DV SDU
SUHWRUDSR\ R DXCQDIQADAYD GU MDAYD
SRSXOU AEHDEDSRUS/ (5 XQDHMEDGEH
&2 &( 0 ) ( &</ TXHDSR DDOVIDP IIDVFRQ
P HQRUHVFRQHQ HLP HEDGHVUDLDY SDLD

DP SIDUHJRUEDGR QHRQDAIOHQ( \SDF D SDUD

EHE«



*&UP R\ PXDQER@IDVD&RAP | H&DUMID\

IHIQ'
| BURD&2 &( 0 ) ( HQIHELHRGHO
FXEUHQCR @EDDGHP DMUQCDGGHXCD

FRP SO HD FRQP XFKDV.JDQDVGHXQFP EIR
GHWDEDWR \ DTXHYHODGH WDEDNMUHQFGIFD

FRORARWSR GHSRE@ANQ \ GHXQDP DHD
ALHHOM

$ QMVCEHKDEQUGHM WDEDR GHOARGHD
HACDG\ SDUD FRQRAHUP £EVRRDWRELHW
PX«QARVe SRUTX« HBIMMOD RIRSHAD'

(® RIRSHAD DSUCHSIRVGHEDKIMADR &
WQDEDWMIQMFDIR \ QRWAQDP DVRSHRCHV
TXHP HIXWILDQ VBQR TX £VXQDCHOV
SUCHSDBNVRRVDVTXHP HKY RGHDQMP HHD

0 EMMUIHQWLSIDRIRCAQ P IR XCARQDCSRUC
XQYHWMCEDGSRQMIAD GH\DOP DD

0 EWMUHQDWALQWP SUDQD SRU7($3

" LYHYRVRXURVCHI RP DALQFROAQXDAD \REU
Q\VE D QMDIID YR @ RAHMHEWDOSDIEDLY
| CADODI DD

BLVXYLeDP RVTXHH STFDUGHIRP DVHIAAD
DTXLCH/HWEQ®! HOCRHXBHOAHYIMD TX«
HvH DREP HOMO@IRSHAD+ FUP RSRA-P RV
KDFHR'

/ DBIRSHADHVXQDAVASID\VDQVEUD
TXHHQUIBEDP XFKRVDSHARVFRP RHO
KDE® HOBIQIXDW OFRP XQFDAUQ @
GHIOANQ ODXAANQ OERRHFUINXD @
P RMHAGDGRUR DADO WCHP RVXQEUHDGH
WDEDVRP X\ CP SID\ HQBVYMP RVD RV
\HHWH SDQEHQGR\ HVSHADT) DQERD/Q
P £V FRP R SRUHWP SR @®IRSHAD
QHRDWOXQSHULOTXHSRFAR DSRFRVHHWE

DEUHQGR FDP IQRHQ( VS D



( QRCHVe TX« SHYRDVGHHMMWIQDXCD

SUR MRCDAEHO ®&IRSHAD!

/ DSRE@AUQTXHGHHMVDDXQ®IRSHEDHY
VIZP EL«QP X\ DP SID GHVGHQE RVFRQ

QAL LEXORGHHQHIBQIXDWR HOD
DUMEXCHMQ ARP RSXHCHVHUR TXHP £V
\XHBIFRQRAHUD SREGALQIHOHIDGEHHWM
WEEDNR KDWIRDGX®RY TXHKDOSH.ECR®
FDSDAGDGGHFRP XQEDWH R GHDIP HOBUH
GHVEX«VGHXQIENY 3HRWIEDIP RVFRQ
FROMSREQALQ CHVGHVX CCAP [HOR KDWID
OMHIG DX

< GHARCHE2 &(0) (&</ «QuQCEH\ FRQTX«
SHILGVUDG DX WDEDR!

(Q&2 &(0 ) ( WEEDR\VRELHRGRFRQ
DEXORVFRQDOYQWSR GHAMVEDAEG @V
SUCHSDBNVSDIRR] DV TXHDAHQERWVRQ

D DMDV GMDUMDY \ GMDIIDV FRQQE RV FRQ
HQ®RPR HVRUWD 7( $

« &P RHVXQD\HMUQGHOVTXHU-DT DV

( QAHQER TXHHVDORDEVROVEP HOM
SHYRQDT DR

& DEDVMpQHVFRP SOMIP HOM

LOAYIGXDT DED DEDSVEED DOV QHAHMGDGHY
GHOSDAHOM HVP X\ 1P SRUBQM FRQRAHVXV
IXWRA SUH HHQADY SDIDTXHOV
DPAMGDGHVTXHVHSXHEDQ SOQMDU VHDQ

P £VDADPAYDVSDIDHIRY VXQSDAHQMHWE
P RAWYDGRY GV UHVXORGRVGHOLQMUIYHQAUQ
VHEQP XFKRP HRUHV

« &XEBVFRMUGH DV TXH\VRQBVSUCASDBVUHRY
DRXYDBV SDUD OV SHIRIDVARQAVDSDAGDG
I'ED\ RUEQED'

4 X1} £VEVSUGASDBN UIHRY TXHWHHQ OV
SHYRCDVFRQAVADSDAGDG I VFD\ RUEQFD
@VIP SRGHO\VRAHEDG \ DTXHWHHQTXH
HWEUFRQAMIQMP HOM VXSHIDQGR KR

LRP SIHQGREDUH.DV

« 4 X« DSUHIA] DMIR DSUHOA] DVVWWKD
DSRUEER\ WIDSRYDWDEDNMUFRQSHIRIDV
FRQQVFDSDAGGI D\ RUEQED!

7 IDEDNBURRQ SHURCDVFRQAVADSDAGDG W
DSRU/I DVRGRVERVQLYHBN FUHR TXHVX
FDSDAGDG GHVXSHIDARQHMEP SLHP X\

P RAWYDERWD



BLWYLHIDVTXHEHIQUD&2 &( 0 ) ( &$67,/1$ <
/(» 1 HOSRADVSDDEWDS * FXEGVHIIHY

&2 &(0)( &$67,//$\ /(* 1 HVDFR-MELICDG
3DUDP L XQDCGH @VSUGASDBNFXDIEDGHVCH
HWHQACDG HVHXDEHUCSRWIGR SRUHP HAR
UKUDO& RP R SHYRQD TXH YLYHHQ«OVHGH

SUP HDP DQR&R TXHHVDI DOMGHWHNMHARV \ HO
SRGHUR UHFHHUXQWHXMHRFRP RHVO®IRSHAED
HOALHHMMVP XQHSIRVCGHOSWRICHD SOUD
SHIRQDVTXHUHD® HOM @& CGHA-MVEQ SDUIDP - HY
P X\ HQUTXHAHGRW YDIRWR



6HIXIP RVWXP DQGR\ P XGASTFDQGR @V
YRAAV\ P HODWIVHQUHDARQFRQD
&DP SI¥ D; 6RICDUD HQAYHUIDV
AXGDGHV'SDLDDQYP DUD®SRECHLQD
PDUFDUDFM@  GHS$ PAMIGDGHVCH

,QMKV6RADD* DDQAIDTXHHO ~ CHD

PXRDGH]53) VHGHWMCHDSWRILP DVR
SUR HARVGHIQMUARADO

( QRGP RVGDV @AXEGHBUIED
6DDP DQFD\ HOHVAHQDUR / RV&LGHVO DQ
' \ INGHEHOAR&RP HIADQ ORP HV

+ D\ TXHFDP ELDUBHIXIRQE\ DTXH @
SURYIGADFKDUD\HFRBFD DO FRDHQHO
SRURHQVEMI GH SHYRQDVFRQMEX\ HOMV
HQ& DM\ / HIQTXHVH DDQ;
6RICDUD XQ GRVSXQMRVSRU
GHEDR GH@P HADQCARQDOL XHAR
RENAAYR FRQVHI XLUP HARWDUHWRV DRV

HOHWI FRQYRFDRUD GH @ UHOD

6LQODWER DOXQR CGHILFAUQH STTDP RV
GXUIDOQM O SUIRVHAZANQ TXHFDEDR«QAP R\WH
LOVIHIYMHQP HRIDUD FDQCEDG GHYICD\
EHHWRUCH @V SHIRDVTXHP £VR
QAHMMQ

3 DIDH® FRQAEP RVRRQHOMWMP RQRGH5 /O
YHP VEH * MRV FRRUEDERUWMUILVRUDAEH
) XQEOAQEHAHMUDCR* MCR TXHWEEDND
SRUHOHP SR OHGXFDAMQ\ HO

UHFRCQRALP IHQVR LOWAARQDAEHVX JHOM

< WP El«QCH+ XJIR&DIR3«H DUMMOM
SHIRQDOH O SLERPAFD GHSRUAYD XQDILIXUWDCGH
DSR RSHUARQDM DARTXHIDHOD O
SDWASPAPQCGH5 RFR* DUFD SHIRDHARQ
VP El«QMP REDIEDG GH DMMMQM SHIRDO
SDLD O Y1GD FRWAEDQD GHHWRV SHIRQDV
IRWP DAPQTXHRIHHQ&2 &(0 ) ( &$67,//$
/(* 1\ $9,9% 6DDP DQFD



| DVHQAGDGHV SDBIQACDY SRUVX SDUM
HVARILHLRQ HVARILGRHOMVAHCDURP £V
SURSIAR SDUDSHAUXQFLP EIR GHIXIRQHQHO
GHFOUIALQCHDUHQMCHHMD R ®RV&IGHY
2 UMID

(/*(672/(*(1' $5.2 $VGI@PDPRVD

HVM CRR VHQA@R SHIR GHIWDQLP SDARTXH
HVP DUFDUD ;. 6RTEDUD 6HOJ 1 XQD
SUHIXQB\VHAM\ FOWDE ( WEV\ DHQAHHO
GHFRQMEX\ HOMVSDBIQAGR
SDBQWDVTXHP DUFDLIRQFM@MQ/P HR
CH$ PAVIGDGHVGH, QMUKVERADOHO @
FDP SO¥ DDQMURU & AL TXHVXSRQH
SXQRVSRUHGAP DGH®P HADQCARQDO

( GULUHSEHWACR GHXQDSHTXH DSDUMGHXYV
IPSXHMRVXQ  GHQ53) KDFHSRVE®H
TXHFDGEDXQR WDP RVHCSLRII RQWID GH
QHADYICD 6,1 (; &(3&,21(6

3XAP RVARQRAHUBVH HAVRVGHHWI DFApQ
JUDADVD®R/\WAMP RQRVGH

( QFDLCD&DEH D5 XEIR SHOVRDXVXDUDGHO
&HOARGH' HVDURMR5XWO&' 5 &DUIQ\
8AHD 0 RY HQGH&DP SRVTXHQRVARQM
TXH & HDARDLRVARQHAHWRGHP D RIHV
\ FRP SDUAUSUHRFXSDARGHVQRVD, XGD DD
GHIDMDP IHQR $ PP HKDFDP EIDGR D
YIcDs

/ DSURVHQEALQFRQM VP EL«QFRQHO
WAMAP RQR GH&UMACD* 1O H SUTXIDAD\
YREQEUD GH&XIGDERIHVGH& K] 5R\D

3 DBIQAD TXHKDEQ GHXQR GHEVSWRIWDP DV
GHVDULREGRVSRUHWBHQAGDG\ DILLP pt TXH
& WMSURILDP DMHHXQLP SRUEQMH HAR
SRUNXH VH FRQYLHIM HQHIXJ DUGRQGH OV
SHIRCDVTXHFXIADQ SRCHOHQFRP 7/4)
DVXQRVTXHFRQUGHDEDQSURSIRY < HVD
FHM DD\ XGDP XFKRg

-RUH* R £6] SHIRQDFRQAMTSDAGDG
LOMBRMDOYDIEDERWD GHS$ AF-MELIEDG
&RIQWYDGHYIDQQRVARQM TXH & D
DFFHMELOEDG AR QWYD HVXQGHHKR FOYH
SRUMNXHQRVSHLP IWW DAFHGHUDAHWR CH
GHHKRV OFXOMD O\DYGCDG @

HP LIWDApQD MOQWHQMORVSHUWEGRY * WDADY
SRUD. XGDUQRVDHMQGHUHIP XQGRe

$ HWRDSUHVHQEAPQWHVXP 1 OYR GH

) HILDQER0 «QGH $ BDTH FRRIGCDERUGHD
0 XHVADGH&LCH, QMUDARCDGEH3 DBIAD
TXH HOAHRWDVFRVDVGHWERL TXH 8%RQ®V
3 RV HOHGQHKDLGR MJ DQGR XQSDSHIEH
YIMEIQCDGVRADIFDGDYH P £VIP SRVEQM ( V
HOP HARUUHEXUR GHAL XM Qe



! ("

' HVGH&2 &( 0 ) ( &DMED\ / HIQKHP RV
DUVAGRD) RR,Q RP DAYRRUDQ] DERSRU
7UEXQD* UXSREDRHONM®RE O
FRRSHIDAYMP RHQHOWI®: ; ,& XQ
HQPXHQAR FHOADGR HQHIDQE @AY GHBDSHO
GHIRRSH.DAYIVP RFRP RP RGHR GH
GHVDULR@ HARQUP LFR LQCRYDARQ\
FRKHMUQVRADO

/ DNRUQDED FHBEWDGDHQHE RQHR

( FRQUP LIFR\ 6RADGEH&DMMD) / HIQ KD
UHXQIGR DUHSURVHQUEQMV LOWAIMALRQDBN
HOAGDGHVFRRSHDAYD SUR HMRQDBVGHO
£P ENVRHARQUP IFR\ \RADCSDUDWH ®f LIRQDU
VRELHBVUHR\ RSRUXQGDGHVGHO
FRRSH.DAYIVP R HQ@CRXWDIEDG

" XUDQM HOHOPXHQAR VHKDQDERUEDGR
PXHWMRQHVFOYH IHDARCDEDVFRQ®
VRWMQELIEDG HAIBAVDULRGR WULVRUDOD
SDUAALSDApPQVRAD] @JHHDARQGH

HP SBR SRQHUGRHQYDRUMDLP SRUBGHAD
GHP RGHRVFROERDAYRA

FRP SURP HAGRVFRQ@VSHURQDY

' HVGH&2 &( 0 ) ( &DMED\ / HIQVHIXIP RV
DSRWEQGR SRUMVSCARVGHGEE®RIR\
WDEDNR HQUHG TXHFRQMEX\ DQDFRQMXIU
XQDVRAHGEDGP £VIQFOMYD SDUARSDAYD\
DFFHME®! SDUDVREDV OV SHORQDY

* IDADVD7UEXQD* XSR\ DC&( 6 GH
&DMED\ / HIQSRUDRUDQ] DANQGHHWD

IQADAYD



&"$ " (

( CBDVDGRGD  GHP D\ RSDUAASDP RVHO®
$\DP EBDCGHR.OMMUB,9, XQHIPXHAR
FOYHSDDVHIXIULP SXODQER MIQQRYDANQ
VRADOWFQRQJLED\ \RARDQVEUDHY
&DWM@\ / H1Q

/ DNRUCDED SHUP IWt FRP SDUAUDYDCRHV

| RWBGRHUDIDG DA JHQHDUQKHYDV
RSRUMQCDGHVGH FROERWDARQHOAH
HOAGDGHV SLIR FMRCDBM\ RUIDQ] DARQH
FRP SLRP HWGDVFRQMP HRWD GHOFDIEDG
GHYICD GHOVSHIRQDV

' XIDQM@$ \DP EGD\VHDERWEDIRQUHRA
AHDVHADWI LFDVUHDARCDEDVFRQ @

WDM RWP CHQGL] MZOM DMQAUQRHOADGDHQ
O®SHIRQD ODFAMELIEDG @DXVRQRP D
SHIRQDQ HIEHVDURTR GHVROARGHY
LOQRYDERWDVSOUDXCDVRAHGDGP £VIGFOMYD
6HIXLP RVWDEDNIQER HQUHG SDUDFRQMKIUXQ
I XWWUR P £VDFR-ME®! KXP DQRHIQQRYDGRU

SRQHQGERMHP SUHD@VSHIRDVHQHIHOAR



	Nº60 MAYO 2026
	BOLETIN INTERNO COCEMFECYL
	XI PUZZLE CROSS : 20 DE JUNIO

