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0 DUD-HWA/' HODGR GH/ LDV
3UMGHQVID GH&2 &(0 ) ( &$67-+4/$ </ (» 1

2 VSUHVHQWP RVHOMHIXQGR Q/P HIR GH
OHIMWD $' (/$17( HGEVBGD SRU
&2&(0)( &$67+4/$ </ (+ 1
$QWAV GH QDGD TXIHUR DIWDGHAHRY @ JUDQ
DFRJLGD GH HVWM SUR\ HAR TXH QR WHQH

P £VREMMYR TXHHOGHWHU YR] \ SXHOW
VREWH @ UHDIGDG GHOG DD G D GH @V
SHU/RQDV FRQ GIVFDSDAGDG | D\
RUEQED FRP R KHUDP HQ® TXHD @
GLYXODApPQVXP D@ H G IuQ\ @
WHYIQGFDHNQ HQ LHDHUQ FRQ &V
GHHKRV GH @V SHVRQDV FRQ
GVADSDAGDG\ VXVIDP LIV

( Q HVM VHIXQGR Q/P HUR VH LOFO( HXQD
DP ST HQAHYIMB FRQ/ X1V &D\ R
3U-MGHOW GHO&RP W ( VSDF ROGH
5 HSURVHQUBOWAY GH 3HWRQDV FRQ
' \VADSDAGDG &( 50 — &RQ «CFRQYHUDP RV
VREUH HOBDSHOGHGE( 50 — @V DV QDD
SHQGIHQWMV\ &V SUQASDBN MRV GH
IXVXUR HQ P DWAUD GH GMADSDAGDG\ @V
GlLEXGRGHV SDUD GHVDURMUHBR HAR
GH YIGD LQGHSHQGIHQW GH XQD SHWVRQD
FRQ GMADSDAGDG HQ HCP HGIR LKWDOKR\
SRUKR\  HQAH RADV P XFKDV RWDV
FXHMRQHVP X\ [OWMUHVDQMY

' HOWR GHODSDUEIGR 1 XHVWDV HOWGDGHY

QRVFHOWDP RV HQ FRQRFHUHAP SRUBQWM
WDEDVR TXH VH GHVDULR@ GHVGH @

) HGHIDAPQ GH3HUWRQDVFRQ'  IVFDSDAGDG
GH6RUD )$' 62 GH®P DQR GH\X
SUMGHQD $VXQAHQ %HULRR

< HOLHSRUN FHQADOGH HVM VHIXQGR
Q/P HR SRQH HORFR HQ @ GIMMADSDAGDG\
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$' (/$17( QRVHQH
P £VREMMYR TXH VHU

YR] \ SXHOW \VREH
@ WHDAGDG GHOG DD
G D GH @V SHU/RQDV
FRQ GLVFDSDFLGDG
I'VIFD\ RWEQLFD
FRP R KHUDP LHQVD
TXH D @ GLYXQDFLUQ
VXP D@ WHI®f LuQ\ @
UHLYLQGLFDFLUQ HQ
UHDFLLQ FRQ @RV
GHUHFKRV GH HWIDV
SHUVRQDV\ VXV
IDP LODV

HCP HGIR IXUDOXQ WP D TXH FREWD
HVSHADOHBYDQAD FXDQGR KDE@P RV
GH XQD FRP XQIGDG FRP R @ QXHVAD
&DWM\ / H1Q

5 HAHQWP HQWM HQ &( 50 —DBIEBED HQ
9 DAGRAG VREWH TXH @V SHWVRQDV TXH
YLYHQ HQ HCP HGIR IKDCHWEQ P X\

DBNGDV  HQ P DWIUD GH LQFOMMQ VRADO

GH @V TXH UIHMGHQ HQ ] RQDV XUEDQDV
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0 £VGHXQP LQAQ GH SHWRQDVFRQ
GMADSDAGDG R HQ VDA Q GH GHSHQGHQAD
YLYHQ DRXD® HQM HQ HCP HGIR LXUDOGH @V
TXH HAEQ HQ &DVAMD)\ / H1Q

/ DV SHWRQDV FRQ GIVADSDAGDG TXH YLYHQ HQ

HOP HGIR UXUDOAHQHQ TXH HQI LHQUBUH
DGHP £V GH D VXV SIRSIDV @ MIARQHV

I XQARQD®N D ®V SLREGP DV GH | DR GH
VHUYIARV TXH FDUDRMU] DQ DCP HGIR UXWDCHQ
HOT XH KDEIMZQ

(CP HGR IXWDO/XSRQHP EVGHO ~ GHD
VXSHULFAH GHOMUUMRUR QDARQDO. @
SRE@AQ ARQ GIVFDSDAGDG P D\ RUGH VHY
D* RV \XSHWD HCP [@Q GH SHWRQDV\
SUHVHQD HQRWP HV GILIEXGGHY SHVRQDB\
VRAD®BNV

+D\ P X\ SRFDVHP SUMVDV XELFDGDV HQ HO
P HGIR XWDO. BV SXHRY GHWDEDIR QR
VXHBIQ HWIUDGDSVBGRY SDUD @V SHVRQDV
FRQ GIVFDSDAGDG UHMGHQMY HQ HCP HGIR
LKUDOGH QXHVAD FRP XQIGDG HWR XQIGR DO
DIMDP [HQR\ @V JWDYHV GH IAHQADV HQ BV
VHUARV\ HQ @ DFFHVEITIGDG VXSRQHQ XQD
DFXVDGD GIVP IQXARQ GH @V RSRUMQIGDGHY

(P HGLR UXUDOVXSROH
PEVGHO GH®
VXSHU LFLH GHOMULVRUR
QODFLRQDO. @ SREMFLQ
FRQ GLVFDSDFLGDG
P D\RUGH D* RVVXSHU
HOP LANQ GH SHUVRQDV/\
SUHVHQVD HORLP HV
Gl LEXQODGHY SHU/RQDBNV
\ VRFLDOV
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GH @V SHWRQDV FRQ GVADSDAGDG D
UHVIGLUHQ DTXHTRY OXJ DUHV HQ ®V TXH
GHVHHQ YIYIUWBO. FRP R LHFRQRAH @
&RQYHHN Q -QMULDHRQDACH &V

' HHAKRV GH @V 3HWRQDVFRQ

' \MFDSDAGDG

(VHYIGHQWM HCHHAR 0 DWR HQ @
GHVYHQUEND GH UMMGIUHQ HCP HGIR LXWDO
SDUD @V SHIRQDV FRQ GMADSDAGDG TXH
GH IQH @ H IMMQAD GH ALFXQWEQADV
GLYHU/DV\BGN FRP R @ GVSHMQ
JHRIEIFD ® GHMQIRWP DARQGH®V
UHFXURY @ EDND GHMGDG GH SRE@ANQ
® GIMEQAD D ®VVHYARV\ HO

DIMDP [HQWR GH @V SHVRQDV FRQ
GVADSDAGDG\ VXVIDP LDV TXH HOWH
RWRV/ | DRRUHV  JHQHDQ TXH FDGD YH]
@UXHQ P HQRVVHUMARY DCP HGIR WXLDO,
VHUMMRDIP HQEQ DGHP £V @V
SRVELIGDGHV GH @1 DUD GV X\VBURY
DOYQGD

(VXUWHQW @ SXHWD HQ P DUKD GH
SRONDV\ HVWDWI LDV FRQPHIEGDY HOWH
®V SRGHHV SYETRRV\ @ \RAHGDG AYIO\
GHIRWP D HVHOADCHQ FRRUGIQDAPQ FRQ
HCP RYIP HQWR DVRADWYR GH @
GMADSDAGDG SDUD EXVADUVROAARQHV
JDLDQUW DUV GHIHAKRVY GH @V SHIRQDV
FRQ GIVFDSDAGDG SDUD TXH HARV
GHUHAKRV VH FXP SOQ

LQGHSHQGIHOWP HQW GHOXXJ DUHBULGD
GH UHMGHQAD
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/ XLV &D\ R 3«H 9%6XHOR HV 3UHMGHOW GHO&RP LW ( VSDE ROGH 5 HSUHVHQUDQWAY GH 3HU/RQDV
FRQ' LVFDSDAGDG &( 50 —

+ D UHDA@} DGR HAXGLIRV MUGLFRV HVSHADA £ QGRVH HQ I LARVRI D P RUIDO. GHOGHUHKR 0 £\WAU
HQ JHWALQ GH HP SUHVDV SRUM ( VFXHD / LELHGH' HIHKR\ (FRQRP D
' HVCH WDEDND HQ HOHRVIRUVRADOGH @ GVFDSDALGDG

( VHEAMRUGH FHWP LHVVHP DQDO HOSHUpGFAR GH @ GMDSDAGDG
2 FXSD @ YIFHSURM.GHOQAD GHOSRQVHWR 1 DARQDOGH @ GAMDSDAGDG\ HY YRFDOGHOE HDO
SDWRQDVR VREWH" IMFDSDHGDG\ GHO&RQWHWR ( WIMIDOGH 2 1 * V GH $FHQ 6RADO

(VDGHP £V 3UHV.GHW GH @ ) XQEDANQ' HHKR\ ' MFDSDAGDG GH @ ) XQGDALUQ %HTXDO
YIFHSUHM.GHQWM GH @ 3@VIDI RUP D GHO7HUPHUBHRVRU SDWRQR GH @ ) XQGDAQ2 1 &( \
FROVHWLR GHOSRQVHWR GH $ GP LOMADAQ GH @ $JHQAD GH 1 RAFALDV 6HUYLP HGELD

( VFUVRRU WDGXRVRU\  SRHVID KD SXEQFDGR QXP HRWDV REWDV HWXGRV\ VWDGXFARQHV VIDQVR
GH AUHDAPQ ViADUD FRP R @ UHDAGDG VRADO. HOP RYIP IHQVRR GH @ GMADSDAGDG
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&RP HQFHP RV KDFLHQGR EDMQFH
KIAMUFR GHO&( 50 — * FXEQGR\ SRU

TX« QDFH\ FXECHVVX SLRSUVIVR
DRVXDO
XVWR HWM D* R HO&( 50 —( \WIMBO
FXP S® D RVGHVGH \X FUHDARQ
IRWP DO+ XER SUHSDUDWYRV\ KDWID
WDEDRV SLHYIRV SHR IXH HQ HC? R
FXDQGR VXWH FRQ SHWRQDIGDG
H LGHQWGDG | RWP DT} DGOV ® TXH HV
KR\ HO&RP W ( VSDF ROGH
5 HSUHVHQUBQWAY GH 3HWRQDV FRQ
' \VADSDAGDG &( 50 —
/ D WD pQ GHOQDAP HAR YMR HQ
UHWRVSHARYD SXHGH SDUIHFHUREYID
SHIR HQDTXHCP RP HOR \RQR
HWEED 1XH YIMRQDUD 6DFDUI DRRU
FRP /0 GH @ GMADSDAGDG P £V D@
GHOASR GH @ SDUAEX@UGDG
UHVSHEE®! SHR TXH QR DIRVD HO
DRAYVP R GH @ GIVFDSDAGDG \
WDVDGDUHVD J HQHIDAEDG DVXP IGD\
FRP SDUAGD DCSOQR GH @ SUIHVpQ @
IOAGHQAD\ @ SLRSXHWI SROAFDV
( CBLRSUMMR VH P DQWHQH TXIJ £V
SHUHFARQDGR SHR LODOMUDE®H
JHQHDUFDP ELR VRADOMHQGR HO
P RRUGH @V SROMDV\ GHD
®UMDAPQ SDUD TXH @V SHWRQDVFRQ
GLVADSDAGDG DYDQRHQ HQ HAHWLAAR
GH VXV GHIHKRV FRQTXIMMQ
SURIUHVLYDP HQWIP £VIQFOMpQ\
GIM IX\WAQ GH ELHQHWEU
$ R @WR GH VRGD HWID DQGDGXLD
* TX« REMMNRVVH KDQ FXP SQGR
SDUWD @ P HNRLD GH @ FDAGDG GH
YLGD GH @V SHWRQDV FRQ
GLVFDSDFLGDG GH QXHWAR SD V'
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< « FXE®IV VRQ @V DVLJQDVXLDV
SHQGLHQVIAV GH @ DIHQGD HQ

P DVIUD GH GLVFDSDFLGDG HQ

(VSD® D"

/ DGIVFDSDAGDG QR @V SHIRQDV TXH
® SUHVHQWQ HVXQ SLREGP DQR
UHVXHOR HQ QIQJ XQD SDUM GHO

P XQGR HMR QR R GLUR\RFRP R
FROUXH®R VIQR FRP R FRP SLREDAQ
GHXQKHAKR

/ DH FOMuQ\ @ GMAUP LQDAPQ KDAD
HWIV SHVRQDV VRQ MAP LEDV\
HVAKPMUDGN HAEQ LOHYEV GHVGH
KDFH VW @&V HQ @V P HQBAGDGHV\ HQ
®RVMMMP DV\ IXQARQDP HOR
VRADBN RSHUDQ FRQ H HAMGDG \

(Q&(50 —VIHOH
FRP R REMMXR
JHQHUDCOFDP ELR
VRFLDOVIHQGR P RVRU
GH @V SROWFLDV\ GH
@ G LVDFLQ SDWD
TXH @V SHURQDV FRQ
GLVFDSDFLGDG
DYDQFHQ HQ HO
HWHUFLFLR GH VXV
GHUHFKRV

QR \H YDQ D GMSDUQLIESIGD QL

IEA® HOM (VXQD OXFKD GHOUR
DIHQR TXHQR QRVDXVRU] DD

GHVI DIFHU 6H KD DWIQXDGR @

H FOMpQ \ DOR KD FRQMEXIGR D HIR
HC&( 50 — TXIHR AHHU FRP R
YDQIXDUGID GHCP RYIP IHOWR
DVRADWYR YHUGDGHLR DRRUGH
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WDQVRWP DARQ 0 HTXHGDUD FRQ
DOR FXDDAWR P £V TXH FXDQWMYR

D SIRSUVVR GH BV ®JIWRV\ GH®

P XFKR SHQGHOW KD\ GHVDVEGR XQ
SURFHVR DFARQDGD SRUDV SURSIDV
SHUWRQDV FRQ GIVFDSDAGDG TXH HY
IWHYHME®! HQ | DYRUGH QXHVAD
LOFOMUQ\ SDUAASDAQ / D SLHIXQW
QR HVVL@UDE QR FXDQGR ® KDLE

+ DE@P RVGHWHP SR TXH QXHVAD
YROQWG HVMHP SUH DFHBADU

< « FXEBIVVRQ RV SUQFLSDBN UHVRV
D @RV TXH DYQ QRV HQI LHQVDP RV
FXDQGR KDE@P RV GH @RV GHLHFKRY
GH @V SHUW/RQDV FRQ GLVFDSDFLGDG WL
VRP DP RVFRP R UHI HLHQWH @
&RQYHOQFL Q ~-QVIHUQDFLRQDOGH RV

' HLHFKRV GH @V 3HWRQDV FRQ

' IVFDSDFLGDG HQ ( VSD® D"

/ D &RQYHQANQ HV HCP HRU

LOVAKP HQWR TXH SRGHP RV WOQHUDV
SHURQDV FRQ GVFDSDAGDG HV
GIMXSWYD HVWDQMRWP DGRWD HV FDVL
LHYROARQDUD HQ HCP HRUVHOMGR
(VOXHAR SOQR\ JXD QXHWAR

P DUFR GH SUIMVAUSAPQ\ GH
WHHWHQAD (VP X\ DP EIARWD QR
FRQIRWP D HQ FXDQWR D UHVXGRGRY
FRQ SRFR R FRQ @V P HGIDV WOV
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&RP SDLDUD UHDAGEDG ARQ HORLYHOGH

H{ LJHQAD GH @ &RQYHQALQ VP SWH
HVWMM FDVLGHVRDGRU SRUDV

GIMWQADV TXH KD\ HQWH DP ERV

WLP IQRV GH® FRP SDIDALQ 3HR
KD\ HBP HQWRV HVSHDQ DGRIHV @
&RQYHQAUQ HVYAMD QR VR® YDIRVD

$\ XGD\ P XAKR D IUFDP EIDQGR HO
HQWRUOR GH KRWMIGDG UHWEHQRD H

1J QRUDQAD KDAD @V SHWRQDV FRQ
GIVFDSDAGDG 8 VP RUD DWHP SR\ D

GHWHP SR HVP LFROQWMHWR

(Q HWH Q/P HLR GH QXHWUD LHYLWD
TXHUWHP RV SRQHUHO RFR GHIRWP D
HVSHFLDOHQ HOP HGLR UXUDOGHVGH @
SHUVSHRVYD GH @ GLVFDSDFLGDG
9LYLP RVHQ XQD FRP XQIGDG
DXVMQRP D &DWAD\ / H1Q FRQXQ
P HGIR IXWDOGLVSHUR H] VHQ\R
GHVSRE@GR FXDQGR KDEM@P RV GH
P HGIR LXUDO\ GHUHFKRV GH @V
SHUVRQDV FRQ GIVFDSDFLGDG » TX«
SWRE®P DV SUQFLSDBN HWEQ
SHQGLHQWAV GH UIHVROYHU
7DP El«QHQHOGRP IQR GH®
GVADSDAGDG SHADP RV GH

XUEDQWP R YDOD HOQHR®RILP R
3DUHAH TXH VRGR @ TXH VXFHGH SDVD
HQ @ FAXGDG TXHQR KD\ UHDIGDG
P £VD@ GHVXV P MWV
(CDP SR HCP HGIR IXWDOSDUHHQ XQ
YHWI IR GH RARVWHP SRV\ D
VXSHIDGRV TXH TXHGDQDP RGR GH
GHFRWDGR QDWLDOGH SDIVDIV FRQ

HQFDQR MQ YIGD SLRSID VR® HQ
IXQAMQ\ SDUD @V QHAHMGDGHV GH
GIMADAAQ R GH GHVADQVR GH BV
KDELMIQWV XLEDQRV



/ DV SHORQDV FRQ GMADSDAGDG HQ HO " HVDULR@DUHCSLR\ HAVR GH YLGD

P HGR UXUDARR VRQ CEWHV GH LOGHSHQGLHQWA SDLD XQD SHUWRQD
SHP DOHHUHQ «OVH YHQIRY DGDV D FRQ GLVFDSDFLGDG HQ HOP HGIR LXLDO
DEDQGCRQDUR VL TXIHHQ LHREIU®V HV KR\ SRUKR\ P X\ FRP SGMNRH
DSR\ RV D TXHWHOHQ GHHKR [P SIGH TXH @V SHURQDV FRQ

+HP RVDFHS\BGR HVH GHVS@)] DP LHQR GLVFDSDFLGDG SXHGDQ HBU LU

RE@ DGR FDMLMQ UHKIMAU QEWHP HQWA GUQGH TXLHUHQ VIHQHU

I RVUIHRXURV KDQ GH HVBU\ DFFHVR D BV SUQFLSDBIV LHEXUWRV
SIRSRUARQDUH DOGRQGH HWEQ DV HQ LI XD@DG GH FRQGLFLRQHV | LHQVHA
SHIRQDV\ OV FRP XQGDGHV DOHWR GH @ SREMFLPQ » TX«
6LGRWP RV GHDSR\ RVDCP HGR XWDO HWUDVII LD VIHOH &( 50 —SDLD
SIHQVR HQ DFFHMELIEDG P RYIAEDG FDP ELDUHWID LHDAGDG HQ ( VSD® D
SUHWARQHV VRADBN HW HCP HGIR

XWDOHWIQGLE D @V SHIRQDV FRQ 8 QD HYIGHQW HV @IYDUD SUHMFLQ
GIFDSDAGDG TXH VH TXHGDEQ SRU GH DVMMOAD SHVRQDD VRGRV BV
JIXWR\ SRUHBFANQ GHYIGD XJDUHV WP El«Q\ SRUVXSXHWR DO
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P HGIR LXWDO

(VDFDVR HOHRXURVP £VIGUQHR SRU
VX YHWDWIGEDG FHUFDQD\ VX FDERMU
SHW/RQDO$\ XGD D @V SHIRQDV

DVMAGDV D VHUIQGHSHQGLHQMY D \VHU
LOFOXIGDV HQ @ FRP XQIGDG SHIR

VP EL«Q HV XQD | XHQWM GH GHVDUR@R
HARQUP LIFR\ XQ | DARUGH LHMQAQR
DWDFAPQ GH SRE@ANQ 5 HY/QH VRGRV
®VHBP HQRV | DYRWDE®GN TXH \H
QHHMZQ 6HUD QXHVWD JUDQ DFFpQ
@NDUD® DUMMQAD SHWRQDCD & XDO

0 XMiU GIVFDSDFIGDG P HGIR UXLDO
WIS® GIVFUP LQDFLpQ\ WIS LHVR
SDUWD &( 50 — « FXE®V FROVGHLD TXH
VRQ @V SUQFLSDON SURUGDGHV SRU
DERUGEDU' ( QYHWFLP LHQVR
GLVFDSDFLGDG VRBIGDG QR GHVHDGD
GHVIQWIWXFLRQD®M DFLpQ FuP R
SXHGH HOP RYLP LHQVR DVRFLDVIVR GH
@® GLVFDSDFLGDG HQ ( VSD* D WDVIDU
GH GDUUHVSXHWID D HWRY UHVRV
VRFLD®V TXH VRQ FAODYH HQ HOP HGIR
XLDO

/ D GMADSDAGDG HY XQD UHDAGDG YLYD
HQWDQVRWP DApQ HYROXWYD / RV

| LHQWAV GH DIWMIQFLQ GHCDRWYVP R VRQ
LQQXP HIDE®N\ KDWI DEWKP DGRUHV
FRP R FRQDAHUR VHDSXQWMHQ @
SIHIXQ®

/ DGIMADSDAGDG HVKR\ P XMIUFRQ
GMVADSDAGDG P XMIUHV Q3 DV P DGLHV
FXIGDGRWDV 1 XHVAR P RYIP [HQR
DVRADWYR VH GHEDW HQ @ UHVSXHWE
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TXH G« D@ PXHWIQ GH @V P XNIUHV
FRQ GMADSDAGDG\ TXH YHQGLE GH @
P DQR GHH@VP WP DVTXHWRQ KR\
SRUKR' ® P HRU\ P £VDRRYR GH
QXHVWAR WINGR VRADO

+HP RV GH ®J WDUIQWDDUHQ HEQP R
SHURQDO. JUKSDOGH @V SHIRQDV FRQ
GVADSDAGDG TXH @ VROARQ QR
YHQGLE GHIXHUD TXH VHUD YDQR
HVSHUDUSDVYDP HOW D TXH &V
SROMRV R @ VRAHGDG QRV DUHI @UDQ
O YIGD

( Q HIM WDQFH KIMMUFR @

HP DQASDANQ GH @V SHIRQDVFRQ
GLVADSDAGDG HE HQ QXHVADY
SWRSIDVP DQRV\ HCP HRU

LOWAXP HQR HV HIDPRYMP R
SHURQDO FREPWYR ( VXQDVIUHD

D* DGIGD P £VWDEDR VR\ FRQVAHQWM
SHIR KD\ DOR GH «SIFR HQHO

P RP HOWR TXH QRV KD VRFDGR YLYIU\
HWEP RV@P DGRV D VHURV

SIRVIRI RQMAN GH HAWD J HD

/ D GL\VFDSDFLGDG HV
XQD UHDAQGDG YLYD HQ
WDOQM RWP DFLLQ
HYROXIYD
/ RV I UIHQWAV GH
DWAQFLLQ GHO
DPVIYI\VP R VRQ
LOQXP HUDE®V\
KDWID DEUXP DGRUHV
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) HFKD GH QDFLP LHQVR

/ XJDU &DD@VSDUD 0 XWHD

8 Q@EWR ( OTXH UHFRJILHLD @V SDDEWDV TXH -Hv/A/ J DUDEDWAL HQ @ DUHQD TXH QR KDQ
WDVFHQGIGR QXQFD HVFUELp QDGD HQ SDSHO 3HUR HQ VIDQVR TXH DAXLHQ &R HGVD P H TXHGR
FRQ 7UED® GHO LIXHO( VSLQRWD

8 QD SHOFX® 7HRWHP D GH 31HU3 DR 3DVRAOQL

8 QD VHUH 5 HVRRUQR D %1LGHVWKHDG EDVDGD HQ @ QRYHMD GH ( YHO Q: DXJK

6X OXJDUI DYRUVR SDULD SDVDUXQD QRFKH GHVEEDGR FX D X HLD HO HOT XH VXD MO TXHUHU
XQD FRQYHU/DFLQ DP MRVD HQ @ TXH VH KDE® SRUKDE@U FXDQVR ELHQ KDFHQ

8 Q OXJ DUSHQGLHQWA GH YIMVIDU / D $ QVZ UAGD
8 QD FLXGDG D @ TXH YROYHU 0 DGLG GHVSX«\/ GH SRGHUKDEHUD DEDQGRODGR
8 Q UHVR FXP SQGR 1 R GHFHSFIRQDUDAXQD YH| D DAXQD SHIVROD

8 QD SDMEWD $QVIVIDQDUYR TXLIHWR YIMVDUHWD FIXGDG HQ 0 DGDIDWDU VR®&R SRUD
VRORUGDG GH VX QRP EWH

8 QVXH R @UDUD WR3 DUMOQ VHUFRQWFLHOQWA GH TXH HV XQ VXH R
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«&XEQGR\ SRUTX« VXUIH) $' 62"
$QHGHGRUGH®VIDF RV GHVSX«VGH
YDURY HOFXHQARY WHY HOWGDGHV GH
6RUD $/&(5 )5$7(5\ $3$0 -62

YIP RV® QHAHVGDG GH IRWP DUXQD

) HGHUDALQ 3 UIRYIQADOGH SHWVRQDV
FRQ GMADSDAGDG | IFD FRQ HALQ GH
SRGHUWDEDAU\ FRRUGIQDUORY \RGDV
MQEV\  GHHWE P DQHD RHDUXQ
QH R GH XQQ KDAHQGR YHUTXH @
XQUQKDFH @ IXH] D

( CREMMYR HUD SRGHUGHP RADUD @V
DGP IQMADARQHY\ D ®\RAHGDG HQ
JHQHDOTXH HEEDP RVDK \ GH HWD
P DQHD SRGHUUHYIQGIFDUQXHVARY
GHHKRV\ BP El«Q QXHVADV

RE@ DARQHV

)$' 62 VH FROWAM p HQ DEUCGH
\D@YDP RV [ RVGH

DQGDGXD\ OXFKD FRQWOXD SRUGRILDU
XQD SEGIQD LOMIDHNQ GH DV
SHWRQDV FRQ GIVFDSDAGDG | IFD\
RU£QIFD GH @ SLRYIQAD GH6B6RUD
$PMDE HQM FRQWEP RVFRQ AQFR
HOWGDGHY $/ &(5 $62 (0 )62 $6
)5$7(5 <3$5. 1621 625
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$ VXQFLLQ YHURNR HV GHVGH KDFH

D* RV3UHMGHQWD GH) $' 62 +R\

FKDUDP RV FRQ HQD SDWD FRQRFHU

HQ SULRI XQGLGDG VXV REMMYRV
SR\ HAVRV\ VHUYLFIRV

&RQ)$' 62
FUHDP RV XQ
QH R GHXQQ
HOWH HQWGDGHV
SDWD GHP RWADU
TXH @ XQWQ
KDFH @ | XH D

« &XEBNV VRQ VXV SUQFLSDBNV
REMMNRV'

6RQ YDURV ( Q SUP HUGJ DUJDUDQW DU
D @V SHWRQDV FRQ GVADSDAGDG @
LIXD@DG GH RSRUMQIGDGHY\ @

P £[ IP D QW LDARQ GHOWR GH BV
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®VVHUIHARV RUEQDURY SDUD VRGDV\
VRGRV RV AXGDGDQRV DWDY«V GH
DFFIRQHV GH QI RUP DAQ\
RUHQWAPQ HVSHETLED \

SHURQDQ DGD D @V SHVRQDV ARQ
GVADSDAGDG | VIED\ VXV DP LODV TXH
SHUMQH] FDQ D @ SWRYIQAD GH 6RUD
3HWR DGHP £VRWR GH QXHWRY
REMMYRV HV SRMQADUGY VHYFRV
IDAMAU\ RSWP [} DUHO

I XQARQDP HQR GH @V HWGDGHV\
GIQDP [] DUV DFARQHV TXH
GHVDUR@Q @V HOWGDGHV GH
SHURQDV FRQ GIVADSDAGDG | VIED

FX\ R £P EIVR GH DAXDAUQ HQ @

P HOARQDGD SLRYIQAD GH 6RUD

$ HWR XQIP RVHOFRRUGIQDU LQIRWP DU
DVHVRWDU\ GIQDP [} DUD @V HQAGDGHV
GH 6RUD SDUD TXH SXHGDQ SRQHUHQ
FRP ¥/Q @V DFARQHV TXH HBQ
@YDQGR D FDER DV FRP R |RUBGFHUHO
DVRADARQMWP R HQ @ SWRYIQAD\ @
SUAMBAQ GH VHUYARY D @V SHURQDV
FRQ GMADSDAGDG | D\ RUEQIFDHQ
6RUD

< SRUYMIP R P HRWDU® FDAGDG GH
&V VHUIARV SIHABGRV D @V SHVRQDV
FRQ GMADSDAGDG\ VXV DP 1DV

« 4 X« VHUYLFLRV VH RI UHFHQ GHVGH
)$' -62 HQ IHDFLQ FRQ HODSR\ R
SVMFRVRFLDOSDLD SHUVRQDV FRQ
GLVFDSDFLGDG\ VXVIDP LaDV"
SPAMDP HQM) $' 62 FXHQW FRQ
YDURV SLRILDP DV \BQUR HQ @ FDSIVZO

FRP R HQ HCHQURUOR LXWDO, D TXH
QXHVAR REMMYR HV WQHUHCP D\ RU

DEDORH SRVEG!

A% | COCEMFE
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2 ILHAHP RVVHUYIHR GH DSR\R
SVMFRVRADCSDD | DP LIDV GH SHIRQDV
FRQ GIVADSDAGDG | IFD\ RUEQIED GH
6RUD FDSIVIO. SURYIQAD

(VWM SLR\ HAR \H @YD HAPXVBQGR
GHVGHHID® R \ HQ @ DRXDAIGDG
VH GHVDULR@ HQ @V GFDAEDGHY GH
$® D£Q fJIUHGD %HUDQIDGH' XHR
&RYDBIGD 0 RIQRVGH' XHR\ * OHID
6H RIUHH LIQIRUP DAQ\

DVHVRUDP [HQWR D 1DP IQDV\ SHIVRQDV
FRQ GMADSDAGDG |RUP DApQ SDUD
IDP LIDV HQPXHQWRV 1 DP LADUHV\
DPWMGDGHY VRADBY\ GHRAR

LOMUIHQALQ SVERPJLED\ DSR\ R

SVFRPJLER IQGLYIGXDT DGR\ JUKSRV
GHD XGDP XD ' HKHKR HQ®@

FDSVMBO. FRQ @ P WP D SLRIHVIRQDOH
UHDQ DQ* LXSRVGH $\ XGD 0O XD
+HP RVFRP HQ] DGR D RIUHAHUGH
QXHYR HWM I R XQ VHUMAR GH
SVFRWLDSLD JUXSDCSDUD SHIRQDV
DIHAVBGDV GH I LEWRP IDOID 6H UH/QHQ
TXIQFHQD® HQW SHIR DGHP £V @V
SHURQDV TXH IRUP DQ SDUM GHQJUKSR
VRQ DWQGLGDV WIBH LQLIEDP HQWM

MHP SUHTXH ® VRTAMIQ SRUXQD
SME®JD SDUD IHVROHUFXDO XIHU

P DOMBUHP RARQDOT XH SUHVHOWQ
<HQ HWUHQDEDQ DGHP £V XQ
VHUYLFR GH DWHQFLLQ
VRARVDQLWDUD

6L DV HV (VXQWWIHR GHP X\
UHAHOW FUHDAPQ\ D TXHWH SXVR HQ
P DURKD HQ HOHRR GH \ VHAHQWD
HQ @ DWIQANQ VRAR VDQWUD D
WDY«V



GH @ 1LIXUD GHOIMRWLDSHXV SDLD
SHURQDV FRQ GIVFDSDAGDG | D\
RULQEFD $ WDY«V GH H\M SURILDP D
VH RIUHAH XQD WADSID HVSHADAQ DGD
EDVDGD HQ @ LHAXSHDAUQ

P DQMQP [HQR R P HARWD GHO

P RYIP IHOWR WIQHQGR HQ FXHQW @V
FDUDRMUWWEDV\ FDSDAGDGHV
LOGLYIGXD®N GH FDGD SHUWRQD <R FUHR
TXH®P £VIP SRUBQW HVTXH W
RIUHFAH XQD DWIQAQ LQGLIYIGXDA) DGD\
SHWRQDQ DGD\ D TXH HWR @YD DXQ
YHUEDGHR SLRAHVR GH IQMIWDARQ YD
KDFD @ QRUP D) DAQ TXH HV SDUM

| XQGDP HQUBOGH QXHVAR WDEDIR \
SIH| D FDYH HQ HOGHVDUR@R GH @
VRAHGDG

( Q HOAHP SR DRVXDO HQ @ VRFLHGDG
HQ @ TXH YLYLP RV @V 7-& VXSRQHQ
XQD KHUDP LHQVD P X\ LP SRU/DQVM
SDUD @ DXVRQRP D SHUWRQDO* 4 X«
VHUYLFLIRV VH SUHWDQ GHVGH) $' -62
HQ LHDFLUQ FRQ HWHH WP D
(1HPAYDP HOWA HV XQD FXHWWLQ
HVHQADO GHVGH) $' 62 WIQHP RVXQ
VHWIFR GH DSR\R D@ DXVRQRP D

1 XHWUR REMMIYR HV
VIHQHU @BIYDUQXHWRV
VHUYLFLRV VIDQVR D @
FDSWIDCFRP R DO

P HGLR UXWDO 7RGDV
@V FLXGDGDQDV\
FLXGDGDQRV YLYDQ
GRQGH YLYDQ VIHQHQ
@VP WP RV
GHUHFKRV

{%ﬁ‘ ‘ COCEMFE
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SHU/RQDO. YIGD LQGHSHQGIHOW D
WDY«V GH @V 7-& SDUD SHVRQDVFRQ
GMVFDSDAGDG\ VXVIDP LaDV 6H @YD D

FDER GHVGH HOD® R \ VX REMMYR
HV P HRWDU® FDAEDG GH YIGD GH @V
SHURQDV FRQ GIVFDSDAGDG D WDY«V
GH @V QXHYDV WFQR®I DV GH @
IQIRWP DApQ\ @ FRP XQFDANQ
SIRSRUARQDQGR |RWP DAUQ
SUAVHQADCHQ BV Q/FBRV UXDBI\
6RUD FDSIVBO

3RUXQD SDUM VH RILHH QI RUP DApQ\
DVHVRUDP [HQWR SURIHVIRQDCRQ @H D
@V SHWRQDV FRQ GMADSDAGDG\ VXV
|DP LADV D WDY«V GHOXVR GH @V
QXHYDV\WFQR®I DV\ DGHP £V\H
RIUHAH DODEHW] DARQ GLIMEO W
SIRP RARQD HOXVR GH @V QXHYDV
WFQR®J DV HQAH @V SHIRQDVFRQ
GIVADSDAGDG\ VXVIDP LIDV GH &Y
Q/FORV XWDBN GH 6RUD
(VWM HV XQWP D 1 XQGDP HQECHQ HO
TXHHWEP RV SRQHQGR HORFR
SRUMXH @V 7-& VXSRQHQ XQ JUDQ
DSR\ R SDLD @ DXVRQRP D\ @ YIGD

LQGHSHQGHWM
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« ( Q UHDAQ FRQ HOHP SBR TXH
SWRILDP DV\ VHUYLARV\H RIUHHQ

GHVGH) $' 62"

3RUXQD SDUM WQHP RV®RY
MOHDURY SHY/RQDT DGRV GH
IOHARQ VRARDERWO XQ SWRILDP D
TXH VH @iYD D FDER GHVGH HOD? R

\ TXH LQFO(\ HVBOWR DFRRQHV GH
RUHQWAQ GERWOSHWRQDT DGDV
FRP R @ UHDQ) DAQ GH SLEPAFDV QR
OERWGN HQ FHQWRV GHWDEDR ( MBQ
GILLIIGRV D SHWVRQDVFARQ
GVADSDAGDG TXH FDUH| FDQ GH

H SHUHQAD @ERWCR TXH EIHQ \ D
WQLQGRD QHRHVIWQ LHRUHQWUVX
FDUHD SURIHVRQDO

$GHP £VWQHP RVHBWRILWDP D
“QFRUBRWD GH) XQGDAPQ/ D&DI D TXH
\H EDVD HQ @ LOMP HGIDApQ @ERWO
SDUD | DAQBU® LOWA DApQ MERWDOGH
SHURQDV FRQ GIVFDSDAGDG HQ @V

HP SUMVDV 1 XHVARY WFQIFRV GH
LOHIARQ MERWDCBLRSRUARQDQ XQ
DSR\ R LOWI DD @V HP SUMVDV TXH
LOFO\ H VRGDV @V HBSDV GHOSLRAHVR
GHVGH @ VHBFAHQ KDWI @ SWRSID
LOFRWBRWDHUQ

0 HJIXWRUD GHWEFDUMEP El«Q HQAH
QXHWARV VHYARV HOGH IQIRWP DApQ
FRRUGLQDANQ\ VHMELQ} DApQ

FRP XQMUD FRQ HOT XH FRQVEP RV
GHVGHHD® R SDUD \RGDV @V
DVRADARQHV TXHFRP SRQHQ) $' -62
\ TXHFRQWMP S@ DGHP £V DFARQHV GH

VHQVELT) DARQ FRP XQMUD SDLD @
SUWRP RALQ\ GHHQVD GH ®V GHHKRV

GH OV SHU/RQDV FRQ GMADSDAGDG

{%ﬁ‘ ‘ COCEMFE
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$ VUDY«V GH ®RV
\WFQLFRV GH
LOVHUFLLQ MERLDO
SURSRUFLRQDP RV
DSR\ R LOWAI LDCD @V
HP SUHVDV TXH
LOFOX\ H VRGDV @V
HVIDSDV GHOSURFHVR
GHVGH @ VHOFLLQ
KDWID @ SURSLD
LOFRUSRUWDFLLQ GH @
SHURQD FRQ
GLVFDSDFLGDG

INNE
U\

/ D DVHQFLLQ DCP HGIR UXWDCHV SRU
@ TXH QRVFXHQWD XQ REMMAR

I XQGDP HQVIDOSDLD) $' -62

(P HGIR XWDCHQ @ SWRYIQAD GH 6RUD
HV SDUD QXHVAD ) HGHUDAUQ P X\

1P SRUBQM + D\ P XFKD
GHVSRE@ANQ FRQ JWDQ FDQWEDG GH
Q/FORV XWDBN FRQ P HQRV GH
KDEMDQWV\ XQD SREQAHQP X\
HQYHWIAGD ( WWR KDFH TXH QRV
HOFRQAHP RVFRQP XFKDV
QHAHVIGDGHY MQ FXEUUD &V TXH

$"(/$17(



LOMQEP RV KDFHUILHOM HQ @ P HGIGD GH
QXHVIADV SRVELTGDGHY

&RP R FRP HQUBED DQWV KD\, YDURV
SURIWDP DV TXH VH GHVDUR@Q HQ HO

P HGIR UXUDOHOGH DSR\ R SMFRVRADO

P HGDQWM XQ FRQYHAR FRQ @' LSXWHUQ
GH6RUD HOGHDSR\ R D @ DXVWRQRP D

SHURQDO. YIGD LQGHSHQGIHOW D WDY«V
CHOV7-&

+ D\ TXHWQHUHQ FXHOW @ JUDQ ELHKD
GLIMICHQ HCP HGIR KWDOHV GHAU @
GlIHIHQAD GH DFFHVR D @V WFQR®J DV GH
®IQRWP DAPQ\ @ ARP XQFDANQ TXH

H, MM HOAH @ SREQANQ X0 @
XUEDQD

<R AULHR TXH @V 7-& VRQ XQ LOWMKXP HQR
EEVFR HQWH RWDV P XFKDVFRVDV SDUD

-~ — T—
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OXFKDUFRQAD @ GHVSRED@ANQ TXH
SHUP IWIQ DUAEX@UP XFKR WULMRUR FRQ
SRFR SRE@APQ 6H GD @ SDUDGRW GH TXH
®RVQ/FORVTXHP £V® QHFHVMIQ VRQ BV
TXH SHRUDFFHVR WHOHQ FRQ & TXH
HWEZP RV SUYDQGR DCP XQGR UXUDOGH XQ
DFFHVR YMBCSDUD VX VXSHUYLYHQAD

( Q FXDQWR D @ DWMQApQ VRARVDQMIUD D
WDY«<V GH @ | LI XD GHA IMRWILDSHX\VD
TXUHR GHWBFDUTXH HCODFFHVR D

GHWAP |QDGDV \WLDSIDV GH UHKDEIQBALQ
HQ @V] RQDV XWDBV HVP X\ FRP STFDGD
SRU® | DOM GH SLIRIMMRQDBN 3RUH®R D
WDY«<\ GH HVM SURILDP D SUIHMQGHP RV
@1 DUD VRGDV @V SHWRQDV TXH WHQHQ
YHUEDGHDV GLLIEX®BGHV SDUD P RYHUWH GH
VXV GRP IAIRV SDUD SRGHUUHAEIUHVRY

$" (/$17(



WDEP [HQRV

' HP RP HQR VR® SRGHP RV @{JDUD
BV Q/FORV XWDBN P £VFHFDQRVD @
FDSIMEOGHELGR D @ | DO GH
SUHVXSXHWR SHUR HVSHIDP RV SRGHU
DP SIDUR HQ ®VSUWi[ P RVD: RV

< DOR P SRUBQM\ HVTXHHWMD? R
FRP R QRYHGDG GIVSRQHP RV GH XQD
RIIFAQD P YO GXUDQW FXDWR P HVHV
GHP DJRDMQR DWDY«VGH® TXH
WDMDGDP RVDCP HGIR XUDORY
GLLHHQWMV SWRIWDP DV TXH \H
GHVDUR@Q HQ @ FDSIMZO, DP STP RV
DV @&V TXH\ DH MMQ HQ @] RQD
KWDO+ H GH GHAUTXH @ RILAQD P pYIO
KD WQIGR XQD H FHBIOW DFRIIGD
HOWH @ SREQFQ LXWDO

« &XEBIV VRQ @V SUQFLSDBV

GL LFX@DGHV TXH VH HOFXHQWDQ HQ
HOGDDGD @V SHWRQDVFRQ
GLVFDSDFLGDG GH 6RUD TXH YLYHQ HQ
HOP HGLR UXLDO

6RUD SHUMQHFH D @ GHQRP LQDGD
(VSD* DYDADGD +D. P XFKD
GVSHUMUQ JHRILEIIFD\ @ SREOAUQ
SRU® JHQHIDOHWE P X\ HQYHWIAGD
([ M YHUBDGHD GLLIEX®RG SDUD @ DU
DWDVEP HQRVR VP SGP HQM D OV
FRQUXORV P «GIFDV FRQ DIMQAQ

SUP DUD @ FRQH [p1Q D LOMUIDHWHY
QX® HQ P XFKDV RFDMRQHV HF

3RUHVR\ SRURWRVP XFKRVP RWRV
@ SREQALQ HQ JHOHDO HQ

SDUAEX@U @V SHIRQDVFRQ
GIVFDSDAGDG VH HOPXHQWDQ

GHVDWIQAQ\ P XFKDV EDUHDV HQ HO
P HGIR IKWDAHQ VX GDDGD
' HVGH) $' 62 WDEDWP RVFDGD GD

,%»ﬁlw\ COCEMFE
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SDUDWDVBUGH P LQIP [} DU HQ @

P HGIGD GH ® SRVE®! VRGDV HV
GILEXORGHY\ KDAHUP £VFAIP RGD @
YIGD HQ HCP HGIR LXUDO

< « TX« DFVIYLGDGHV VH GHVDULR@Q D
@ @WR GHOD® R D WDY«V GH

)$ 62"

/ DV DRAMIGDGHV SXHGHQ YDUDUGH D* R
HQDF R $ FROHEXHQAD GH D
SDQGHP IDP XFKDV GH @V DAMGDGH
TXH YHQDP RV UHDQ DQGR VRGRV BV
D* RVQR VH KDQ SRGIGR @IYDUD FDER
SHR SRFRDSRFR YDP RVYROHQGR
D @ QRWP DIGDG

(Q@® TXH@IDP RVGH KHP RV
SDUAASDGR HQ @ 6HP DQD GH @ 6DXG
RWDQY] DGD SRU&2 &( 0 ) ( &DVA\

/ HuQ GDQGR GUXVQ D WDY«V/ GH @V
UHGHV \RADGN GH @V SUQASDBNV

UHYIQGIFDARGQHY HQ H P DMUD
UHDQ DP RV XQD DPWMGDG GH
VHMELQ} DApQ HQ HAFHOWR GH @
AXGDG

( Q DEUCSDUARASDP RVHQ XQD

J\ Q\DQD LOMLI HQHDARQDO D WDY«V
GHE®BHP LGBAR LOMU HOHIDHRQDO

IRWP DGR SRUP IHP ELRVGH @V

GOV HQAGDGHV VRADBN GH @
SWRYIQAD\ SLRP RYIGR SRUD

' ISXVBALQ 3URVIQADO6X REMMYR HID
GHBUFDLWD @ [P SRUBQAD GH
HWEEGFHUUHGHY HQAH @V HOWGDGHV
\ @V SHUIRQDV LQGHSHQGHOWP HQM G
VX' HGEDG FRQGEHMQ R QDARQDIEDG
&RQP RWR GH @ FHBEWDANQGHO D
1 DARQDOGH @ &RQYHQALQ VRELH RV
GHUHAKRV GH @V SHIRQDV FRQ
GMADSDAGDG HO GHP DR SXVP RV



XQD P HVD LQIRWP DWYD HQ HOFHQAR GH @
AXGDG SDUD GDUYIMELGEDG D @V SHVRQDV
FRQ GMADSDAGDG | IFD\ RUEQIFD
UHFDP DUVXV GHIHRKRV\ FRQAHQADUD @
SRE@ANQ VREWH @ SUIREGP £WAD D @ TXH
VH HQUHQEQHQ VX GDDGD

$GHP £VKHP RVFRDERWGR FRQ @V
HOWGDGHY TXHIRWP DQ SDUMGH) $' 62
HQ @ FHBEWDAQ GH GMAQEN DFARQHV\
HQ VRGR DTXH@R TXH KDQ QHFHVMIGR
3DWD ® TXH TXHGD GH I R WIQHP RV
SUHYIMV RADV P XKDV DPWGDGHV
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el

@ RU DA DAWQ GH QXHWAD
FDUHD P DURKD VROGDUD @ SDUARSDAPQ
HQ @O0 XHWAD GH &IOH 6RADCBLRP RYIGD
SRUHGH\ XQWP HQR GHERUD @
FHBELDARQGHO D -QMUQDARQDAGH OV
3HURQDVARQ' WMFADSDAGDG HOBUI[ IP R
GHGHHP EWH\ SRUVXSXHWR \RGR
DTXH@RV TXH YD\ D VXULHQGR\ TXH
QXHVAR HAWXSHQGR HTXISR\ HOGH
QXHDV HQAGDGHV P LHP ELR QRV YD\ DQ
SURSRQIHQGR

i e b B
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&2 &' (5 &8$1' 2 (/ 0 (' 2 585%/ 6(
11(9% (1 (/ $' 1

/D &RQIHGHUDFLUQ GH &HQWURYV 'GI¥ DHVWROWARO/MREDO H LPSXOVu O]
5XUDO &2&('(5 QDFLp HQ HO D*R&HQWRR GB 'HVDUUROOR 5XUDO ¢
REMHWLYR GH GDU UHVSXHVWD G DRV PKFERUR GXUDQWH D3RV
SUREOHPDV TXH WHQ D \ WLHQH BIPFPBGLRD WOUDQMHFFLPQ *HUHQF
HVSD3:RO 7LHQH £PELWR HVWDWBO DYRKV HQRILBIRGHXYH RVWHQWD
DVRFLDGDV VRQ &HQWURYV GH 'HWQUOR AR SWOUMEL «Q HV UHVSRQV
VLWXDGRV HQ HO WHUULWRULR 'FR@ EDREOMRBERYHMQLEOH \ OHGL
FRQRFHGRUHV GH VXV JRQDV UXBDOMALF(EIVX\Q YDULDV HQWLGDG
DFFLRQHV SURPXHYHQ GH IRUPDMWSDRLVQHARML.MOOMQ OD &RPLVI
LIXDOGDG GH RSRUWXQLGDGHV HQQWDB 'KRPEWHYD GH OD 30DWDI|
PXMHUHV \ HO GHVDUUROOR VRV®RHQUBOGREKDOOBORID -XQWD 'LU
FRQ VX 'LUHFWRU JHUHQWH -XDQOMDWXHMWPD GHO 7HUFHU 6HFWR!
3ROHQWLQRYV &DVWHOODQRYV GH OXFKD FRQWUD OD 3REUH]D \
-XDQ 0DQXHO 3ROHQWLQRV &DVWHOODGRRHMWFLEQ (VWDWDO GH
OLFHQFLDGR HQ 3VLFRORJ D SRUPMLBQ LY HQ WIHADYG GFLUQ 6RFLDO
6DODPDQFD KD SDUWLFLSDGR FRPRVMBQRBMRIQD® Gil) ORYLPLHQWI
GLIHUHQWHY PRYLPLHQWRY H LQREFUD® L\ YHDY WX BRPHW« GH 6HJIXLI
LQQRYDGRUDV 6H IRUPu FRPR $BXQWB GBFLRQDO

COCEMF
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&HQWDP RV HOI RFR HQ HWH QV/P HLR
GH QXHWUD UHYIWID HQ HOP HGIR
UXUDOWWP D TXH HQWRQFD

GLLHAVDP HQVA FRQ HOADEDWR\ @

P IMUQGH&2 &(" (5

(VQXHWAD WD uQ GHVHU\ DTXH @

P MpQGH&2 &(' (5 HVWDEDIUFRQ @
FRP XQIGDG XWDCHQ SLRAHVRV GH
GHVDUR@ [QMILDO. VRAMQEE®! HQ
FRRUGQDAUQ FRQ RARV DIHOWMV
VRADGN GHOMULMRUR SDUD J HQHUDU

P HRUHV FRQGIHRQHY GH YIGD BQR
GH @ SRE@APQ KWDGFRP R GH VX
HQRUR

1 XHWAD SURSUMMR HY TXH HO
GHVDUR@R HQ @ Y1GD GHCP HGIR XWDO
VHD VRADO. DP EHQE® HOM

VRWMQEE®! SRVELOBQGR TXH @
SRE@ApQ UHDIFH VX SR\ HAR YMICHQ

LIXD@DG GH RSRUMQIGDGHV
7HQLHQGR HWR FRP R SXQVR GH
SDUAGD * FXEBIV VRQ VXV REMMYRV
GHIRWP DP £VFRQFUHVD'
6HUPHQARY GH LQIEDWYDV WIQGHQMY D
IP SX®DU\ FDQDI} DUDFARQHV
FRQMQWV FRQ @V DGP LOMADARQHV
RWDV HQAGDGHY SDUD @ SURP RAPQ
VRADOHGXFDWD\ HARQUP [FD GHO

P HGIR XWDO

2 WR GH QXHVIARY REMMIYRV HV
WDEDVMUFRQ FREPARYRV\ SHURQDV
HVSHAD® HOW GHV DYRUHAGDV SDUD
SURSIADUVX GHVDULR@R SHWVRQDV\ VX
P HRUFDOGDG GH YIGD

$GHP £V QXHWR WDEDIR VH FHOWD HQ
IP SXODU® SDUAASDApQ\ HO
GHVDUR@R GH\RGRV®V P IHP ELRV GH

{%ﬁ‘ ‘ COCEMFE
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( OSLRSPMVR GH
&2 &' (5 HVTXHHO
GHVDULR@R HQ M YLGD
GHCOP HGLR UXWDOVHD
VRFLDO,
DP ELHQD® HOWM
VRWHQLE O
SRVIELAVDQGR TXH @
SREM@FLQ UHDAFH VX
SR\ HAVR YLVIDOHQ
LJXD@BDG GH
RSRUXQLGDGHV

O FRP XQIGDG QI DQAD MYHQHV
KRP ELHV\ P XWMUHV FRQRMQ

GVADSDAGDG\ VRGRV BV FREPWYRV HQ
VWMDAQ R UHVIR GH H FOMuQ VRADO
< SRUYGIP R GHZFDUD HOWH
QXHWRV REMMYRV HCBLRP RYHU
UHEXURV\ HTXISDP IHQWRY VRADBV
TXH SRUELOMQ @ DMQANQ GH BV
GMAQRY FREPWYRY VRADBN GH
QXHWAR P HGIR XDO

$"(/$17(
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« &XECHV YXHWAR £P ELVR GH
LOWAUYHOFLLQ' < YXHWURV
SUQFLSDBIV VHUYLFLRV!

&2 &(' (5 WDEDND HQ DFARQHV

LOWAT DBV FRQ VRGD @ SRE@ANQ HQ
IXQAPQ GH BV GIDI QU\MERV\
QHHVIGDGHY GHWIREGDV HQ @V

Gl HHQWV FRP DUFDV GRQGH
GHVDUR@P RV QXHVAD @ERU
7WDEDP RV SRUMIQR FRQVRGRV BV
FROPWYRV\ SHVRQDV YX@HDEGNV
SWRP RYIHQGR @ LQFOMpQ VRADCHQ @
VRAHGDG -QIDQAD\ [DP 1GD MYHQHV
SHU/RQDV FRQ GIVFDSDAGDG P XMUH
LIXDGDG QP LJWDQWY SXHE® JIMIQR

SHUARQDVP D RUHV
1 XHVWAR WDEDYR DEDUFD HOFDP SR GH

© DWQALQ\ VHIMARVEEVFRVH
LOMIWDBV\ GH SWR] P LGDG FRQ VRGDV
HWEV SHWVRQDV SURP RYIHQGR @
LOFOMuQ VRHDO @ IOVHIHLIQ @ERWDO
© DMOHHQ H LOMIWDHPQ FRQ
SHURQDV FRQ GIVFDSDAGDG

GHVHP SGDGDV YIRBIQAD GH J«QHR
DWAQHHQ LOWAT LDCD SHIRQDV

P D\RUHV IRWP DApQ DWQALQD @
LQIDOAD\ MYHAXG LQYHWM DApQ
AHQWIFR WFQIFD GH FDLERWU

P HGIRDP EIHQWICSDUD @ EYATXHGD GH
QXHYDV RSRUMQIGDGHV HQ @V EUHDV
XUDBN HQAH RADV P XFKDV DFARQHV
\' R IQMUHOARQHV

1 RVIXWBDUD TXH FRP SDUAHLDV FRQ
QRVRWRV XQ SUP HUDQEAMY GH &RV
SUQFLSDBIV UIHVIRV TXH DI LRQVD HQ HO
P RP HQVR DF'XDOHOP HGIR LXLDOHQ
&DWKID\ / H1Q

{%ﬁ‘ ‘ COCEMFE

Castilla y Ledn

(@ HGIR 5XUDOGH &DVIMD)\ / H1Q HWE
VRFDGR FRQ XQR GH®VP £VJWDYHV
SWREGP DVTXHKD\ HQ(\VSC® D
GHVSRE@APQ TXH DiHAD D @ YIGD

P VP D\ D@ FROMXIGDG GH @V
SRE@ARQHV\ VHWYIARVEEVERV TXH
GHEHQ WQHUVXY SRE@GRUHV SRU
GHHKR

6H VX1 LH XQD GHMOQYHMpQ\ DEDQGRQR
JHQHLDT DGR GH @V] RQDV XDV
SUQASD® HQM BV SXHERVP £V
SHTXH RV GHVGHKDAHP £VGH  *RV
(VXQD QHAHMGDG IP SHURVD FDP EIDUHO
P RGH® GH DWQARQ\ GH GHVDURT@R GH
OV] RQDVXWDGBN TXHSHP MPDP HER\
OUR SO R HYHW® WDApQ GH
GHVSRE@ANQ\ GHVHVSHDY D TXH VXIH
HCP HGIR XWDO ( ALHHT XICEUR
SRE@ARQDOGHEH VHUXQD SROMD GH
HWEGR * REIHUDR &HQWDO

&RP XQIGDGHV $XWQRP DV GHEHQ

SURP RYHUP HGIGDV H HAWYDV GH P HRWD

(VXQD QHFHVLGDG
P SHURVD FDP ELDUHO
P RGH® GH DVHQFLLQ
\ GH GHVDUR@R GH @V
] RQDV UXLDBN TXH
SHWP MDD P HGIR\
@UR SO| R @
VWX DFLLQ GH
GHVSRE@FLQ\
GHVHVSHLDQ] D TXH
VXI LH HOP HGIR
UXLDO

$" (/$17(



DVRGRV RV QYHBV\ VHUIMARY SYETGRV
VHUP HQRV QR UHW GHIHRKRY TXH
SRVEIMMQ HOGHVDULR@R GH QXHYDV
DRAYGDGHY HFRQUP LFDV P HRWD HQ
DWQALQ\ HQ BV\HIARV\ @
SRMEIQEDG GH TXH QXHYRV SRE@GRUHV
SXHGDQ DVHQMEBUH

8 QD GH @V J DQGHV QHFHMGDGHY GH
OXHVARV SXHERV HV @ | DO R

LOH MMQAD GH YLYIHQGD SDUD QXHYRV
SRE@GRUIHV\ SHWRQDV TXH GHVHHQ LU
D @V] RQDV XWDBN KD\ P XFKDV FDVDV

FHULDGDV SHR QR HWEQ QLHQ YHOW QL
HQ DI XIBIU VH FRUHVSRQGHQ FRQ

VHI XQGDV YLYIHQGDV HABFRQDBV R GH
IlQ GHWHP DQD  SRU® TXH HVRE@DGR
HOGHVDULR@R GH SRONFDV SYETFDV TXH
SURP XHYDQ S@QHV GH YLYIHQGD D
SHTXH D\ P HGID HVADD TXH

SHUP [VQ HODVIHQWR GH SRE@ApQ
3@QHVTXHHQWP VP RV\D
JHOHDUDQ HP SBR\ GHVDUR@R\ TXH
SURP RYHUDQ HOADWDVH GH SREDApQ
SUQASD® HQW GH JUDQGHV AXGDGHV
VXSHBREDQGDV

(r?}ﬁ, COCEMFE

Castilla y Ledn

BLVKHP RV HOUHVR GH YLYLUHQ HO
P HGLR UXDOSDLD @V SHWRQDV FRQ
GLVFDSDFLGDG | IFD\ RUEQLFD

« FXE®V VRQ YXHWURV SUQFLSDBV
VHUYLFLRV SDUD HWIDV SHOVRQDV" *$
TX« UHVRV QRV HQI LHQVIDP RV VHIVQ
YXHWUD H SHUHQFLD"

8 QR GH ®VFRGPRYRVTXHP £VKD
VXIUGR @ | DOB GH DMQAQ\ VHIYARY
HQ HOP HGIR UXUDCKDQ VIGR @V
SHURQDV FRQ GIVFDSDAGDG
SURYRFDQGR TXH P XPKDV GH HWIV

IDP LIDV GHAGIHDQ LUD | RQDV XUEDQDV
SDUD FRQVHI XIUVHUYIARY GH DMQANQ
D®VP P RV DOR TXHWHKD QHIDGR

D @V] RQDV WKWV <D HQ OVYMWP DV
G«FDGEDVVHKDQ SWRP RYIGRV DFHROHV
GH ® VRAHGDG AYIARW DAY DGD

WIQGHQWV D SDIDUHY IWDARQHY
DSR\ DGDV SRU® DGP I[QMADARQ SHIR

VH GHVDULR@Q FRQ P XKD GLLIEXGEG\

SRFRVP HGRV

/ D1 DO GH DAF-MELIGDG GH VHYARY

DGDSVEGRV  GLLIFX®D @ YIGD GH HVWRV
SHUWRQDV D SHVDUGH TXH GHEHUD VHU

$"(/$17(



XQP DURR IGHDOHQ @ SLRSID
QDW(ILD®] D @ TXH GHEHUID SHP WU
TXH@V] RQDV UXWDBNV | XHVHQ
WULMRURY FRQ SUR\ HARV GH YIGD SDUD
HWIV SHI/RQDV

3DUD HVR VH QHFHVIMD XQD DSXHWED
ILP H GH @V DGP IQVADARQHV ' HVGH
82 &(" (5\ QXHWARV &HQARV GH

" HVDULR@R 5 XUDOVH SLRP XHYHQ
DFARQHV GH IOMIWDAPQ GHRAR GH
DWIQFLLQ LOWAT LDOVHWYIFIRY GH
SWR[ IP IGDG\ GIYHWRVDSR\ RV

( VGIHHQM @ DWIQHUQ HQAH XQRV
WULRURV\ RWRV \ D TXH HQ DOXQRV

GH GHUHFKRV GH @V SHWRQDV TXH
GHFLGHQ YLYLUHQ HCP HGIR UXLDO
7RGRV®V SXHE®RV GHEHQIU
DGDSWQGRWH\ VHUDFRHME®N FRQ
VHUYIARY GH DWIQRpQ D QLYHOFRP DUFDO
GIVH DQGR XQ QXHYR P RGH® GH
DWIQALQ\ FXIGDGRV FHOWDGR HQ @
SHIRQD\ VXV QHFHVIGDGHV EEVIFDV (Q
VRGDV @V FRP DUFDV GHEHQ H MWL
VHWEARY SYEQFRV GH DMQANQ TXH

VH KDQ SXHWR HQ P DUFKD FHQARV
HVSHADBNVGHHP SBR \ WP El«Q
XQD HP SUHVD GHIQWHUAQ 7DP ElQ
WHX¥HRV GH UMGHQAD\ GH DWIQAUQ
WP SUDQD

/ RVUIHRVY D ®V TXH QRV HQ LHQWP RV
HV D P HRWDU® DFFHVELIGDG &Y
VHYARY @V 1Q IDHVAKAMUDV\
DWIQARQHV HVSHFTIFDV QHFHVVEP RV
FDP EIDUGH P RGHRV GH DWQHUQ
DGDSVIQGR ®VP VP RVDCP HGR

WXWOKD TXH FHQAMDUH HQ @
SHURQD HQ VXV QHRHMGDGHV

SHUP IMBQ HAUFHUVXY GHHKR \ YLYIUFRQ
GUQGDG

' HVGH YXHWUR SXQVR GH YWD « &XE BNV
SRGUDQ VHU@V VRXFLRQHV SDLD
UHVROYHUHOLHVIR GH @ VRBIGDG QR
GHVHDGD GH @V SHU/RQDV P D\ RUHV
TXH LHMGHQ HQ HOP HGIR WXLDO

3IHMWR TXH @V] RQDV KWDGNV D LRQWQ
P XHKR P HRUD VRGIGDG GH OV

SHUARQDVP D\ RUHV TXH HQ HQWRUWIRV
XUEDQRV / DVROGDUGDG TXHMHP SLHKD
H MAGR HQ &RV WUMRURV XUDBV

SWRP RYHU® GHMOQWMHRQDA DAQ SWRP XHYH HODFRP SC* DP IHQR HO
GHVDUR@QGR

SHR XQQXHYR P RCHR DSR\ R\ DMQALQ HOWH @V SHORQDV QR

TXHSHP Vb @ DXVRQRP D\ YIGD REVXQW SDLD SUHYHQU® VRBIGDG KD\

SGIQD HQ HARULRY LXLDBV TXH SLRP RYHUXQ FDP ELR HQ HOP RGH®

QDVWLDBN

GH FXIGDGRV\ GHDWIQAUQ D @V
SHWRQDVP D\ RUIHV SLRP RYIHQGR
HVSDARV GH HQPXHQWR \ VHMHARY
SROQYDBIQMV TXH SHP MIQ VX YIDEIDGDG

FRQ SLIRIHMRQDBNV\ SHURQDV

6LQRV FLLFXQWFUELP RV D &DWIID\
/' H1Q FRQXQ P HGR LXIDCH VIHQWR
GHVSREMGR\ GLVSHUR  *FXEBVRQ
@V SUQFLSDEN UHVRV D DI LRQVDU
SDWD FROVHIXLUM LIXD@DG\ HO

,%»ﬁl‘\ COCEMFE

Castilla y Ledn



YROXQUEUDV TXH SHP MIQ @ DWMIQAHQ\
GHVDUR@R GH VHYFRV GH SWR] [P 1GDG
TXH SHWP MIQ XQ GHVDULR@R DGHRXDGR
GH FDGD SHURQD

6LHUHV P XMIUFRQ GLVFDSDFLGDG \
DGHP £V YLYHV HQ HOP HGLR UXLDO WM
HQI LHQVDV D XQD VIS ®

GIVFUP LQDFLUQ QRVJIXWBDUD XQD
UH B LQ GHVGH HOP RYIP LHQVR
DVRFIDVYR GH &2 &(' (5 D HWH
UHVSHAVR

' HVGHE&2 &(' (5 \ VXVAHQARY
DVRADGRY \VH GIDJ QRWMFDQ\ WDVBQ GH
FRORFHUVRGDV @V VWMXDARQH
SHURQDGN GMAUP LODRUDY

H MMMV ' HOXQADP RV VWXDARQHV
HVSHETLFDV GH GMAUP LQDApQ GHOABR
TXHVHDQ WDVDGDQGR D &V VHYARY
VRADBN @VP WP DV\ SWRP RYHP RV
HQ @ P HGIGD GH QXHVADV

£ ‘ COCEMFE

Castilla y Ledn

SRMVELGEDGHY SRV HARY GH

LOMIYHQAHQ TXH GHQ UHVSXHWE D
HWEV QHRHVIGDGHV

(\WE FDUR TXH HOP HGIR XUDOQHRHVIVD
XQDP D\ RUDWIQAQ H LQYHMUQ TXH
GH UHVSXHWE D VRGRV ®Y FROPWYRY
YX@HDE®N HVSHAD® HQM SHWRQDV
P D\RUHV\ FRQGIVADSDAGDG SHR
VP El«Q RWRV HTXISDP HQRV\
VHYARV SYETRV

(P RGHR \WMUMRUDOGH QXHWAR SDV

QR D\ XGD D ® GHVFHOWDQ DAPQ\ DO
LQYHMpQ DGHEXDGD SDUD DWQGHUGH
P DQHWD J@REDORGDV @V QHAHMGDGHV
8 QD FRP DUDQ) DAQ P IMUD RWRY
SDVHV GHCHQRUOR FRP R)) LDQAD

| DAQBUD @ [QYHMpQ @ DWQALQ
FHUDQD\ GHSWR] IP IGDG HO

P DOWQP IHQR GH &V VHUMARV\ GH
@ SWRSID SREDApQ
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/ D ELHFK D GLI IVIDOUXLDOHV @ Gl HUHQFLD GH DFFHVR D @V
VHFQRARI DV GH @ LQIRWP DFLQ\ @ FRP XQLFDFLUQ 7-&V TXH

H DA HQWH @ SREDAUQ LXLDO. @ XUEDQD

+R\ SRUKR\ HVXQR GH®V JWDQGHY LHVRV\ GH @V JLDQGHV
UHLYLQGLFDFLRQHV GHOP HGLR UXDOGH | RLP D JHQHLDO, GH @V

SHUVRQDV FRQ GIMFDSDHLGDG GH IRWP D HVSHF TLFD

/ RVSURE®P DV TXH VH HOFXHQADQ @V
SHIARQDV TXH YLYHQ HQ XQ HORUR
UKUDCHWEQ FOUDP HOW [GHQWILFDGRY
HQYHWAP [HQR GH @ SREDAUQ

«[ RGRP DVYR GH P XMUHV\ M YHQHVD
@V AXGDGHV DOV VMDYV GH

GHVHP SR | DO GH VHYFRV EEVIFRV
HF

/ DV SHWVRQDV FRQ GIVFDSDAGDG GHO

P HGIR UXWDODGHP £V GH HOFDLDU@V
GlLLEX®RGHV GH VXV SURSIDV

@ MIFARQHV | XQARQDBN WHOHQ TXH
HQI UHQUBUH D RV SLRE®P DV TXH

FDUDAMU] DQ DCP HAR WXUWDCHQ HOTXH
KDEMIQ ( WV GLLLIEXORGHV WH

UHAWRDIP HQWQ GHBQGR HQ FDAWD
VVMDAQ GH YX@QHIDELIGDG D HM
JUKSR KXP DQR DCBRQHUHQ SHIJLR VX
DXVRQRP D VX FDIGEDG GH YIGD\ @V
SRVEIIGDGHY GH SDUAASDAQ

FRP XQMIUD
(VHYLGHQW TXH XQD GH @V
FROHEXHQADV GH @ ELHKD GLI MICHV
£UHDV IXWDBNV R UHP RV HV @

LOFRP XQIFDApQ GH BV KDEMIQMV

<RMQGD ¥DUIR $ QGUV
' LODP 1] DGRUD 7-& GH) DGR

/ RV SUQASD®N SLREGP DV TXH\H
GHWIRVEQ FRP R @ MIQWV GHOXVR GH @V
7-& HQ HCP HGIR IKUDORQ @
DFFHMELIGDG\ @ DVHTXIELIGDG XQIGR

VRGR HIR D@ P DD FRQH 1Q D LOMOHW

R @ LQH MMQAD GH HmD
(Q®] RQDHQ @ TXHUHDQ R P LWDEDR

FRP RGQDP L] DGRWD 7-& 6RUD @
EUHRKD GLJ M2CHY DORP HOW SDSDE®!I DO

VHUXQD SLRYIOAD FRQ P XFKDV] RQDV
HVFDVDP HOW SRE@GDV DIMDGDV\ P DO

FRP XQIFDGDV

/ DV SHU/RQDV FRQ
GLFDSDFLGDG GHO
P HGLR UXIDOHWEQ HQ
VWX DFLLQ GH
YX@HWDELQGDG / D
EWHFKD GLI WVIDOSRQH HQ
SHQ@JI LR VX DXVRQRP D
VX FDQGDG GH YIGD\ @
SRVIELQGDG GH
SDUAFLSDFLLIQ
FRP XQWDUD

$" (/$17(
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$FDEDUFRQ @ ELHKD GLJIVZO | DAMAU
®IRWP DARQHQ FRP SHWQADV

GLI VDBV HV 1 XQGDP HQWO( Q HOFDWR
GH @V SHWRQDV FRQ GIVFDSDAGDG
VXSRQH QR VR® KDFHUP £V DFFHVE®
®LQIRWP DAPQ\ SRWQADUVXV
FDSDAGDGHVMOQR TXHDGHP £V
FRQWEX\ HQ D SDIDUGLYHWDV

@ MIARQHV\ GlLIEXORGHV

/ D QMD GH EHQH IARVHVP X\ @UWD\
SDVD SRUIDYRUHHUVX DXVRQRP D

P HRWUHOGHVDUR@R FRIQMYR D

WDY«V GH @ UHDT} DA Q GH GLHHQMV
DPRYIGDGHY HODFFHVR D VRGR WER GH

IQRWP DApQGHP DQHWD P £VIEAO
AP RGD @P HRW GHOV
SRMEIIGEDGHY GHWDEDNR HADXP HOWR

GHOV SRVEIMGCDGHY GHRAR\ @

LW LDHUQ SGIQD HQ @ VRAHGDG

$ HOR VH XQH @ JHQHDAPQ GH XQ
EHQH IR VRADO D HODFFHVR\ P DQHR
GH @V 7-& JHQHUD D\ XGD D VXSHDUHO
DIMDP IHQR VRADCDCBRGHUDAFHGHUD
P £VJHOWM\ P £VIQIRWP DANQDGHP £V
GH | DYRUHFHUXQ HQYHWFLP HQUR DRAYR
HOWH QXHVARV P D\ RUHV

3DWD JDLIDQW DUD  LIXD@DG GH
RSRUMQIGDGHV @ [P SOQWHANQ GH OV
7-& HQ HCP HGIR UKUDOGHEH EDVDUH HQ
WHY SIOUHY FROBUFRQ

LI LDHVWXPWUDV DGHEXDGDV 1RWP DApQ
GUMIO. GIVSRQHUGH VHUYFRV
FROMQIGRV GLJ VBB SDLD FXEUUVXV

QHR-MGDGHV
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]
/ DV SHIRQDV FXLGDGRUDV TXH YLYHQ HQ HOP HAIR UKDCHQ QXHWAD &RP XQLGDG \H
HQI LHQVDQ FDGD G D D JWDQGHV G LEXADGHV\ D HQ P XAKDV GH @V GADAGDGHV KD\ | DO GH
P «GFRV VHYLARV | DUP DADV FREHIAWD GH LOWAUDHW
/ RVVHWYLARVY | XQGDP HQMDG SDUD DI LRQVDUHOG D D G D VH FRQPHQWDQ HQ MV FDSIVIDXB GH
SWRYLQAD\ DFFHGHUD HARV VXSRQH UHDA DUGHVS@] DP LHQVRY TXH HQ P XFKDV RFDVIRQHY
QR VRQ VHOALGRY SDLD @V SHIRQDV FRQ GVFDSDAGDG\ VXV I DP LODV FXLGDGRWDV
1 RVYDP RVKDWID @ SLRYLQAD GH 6RUD SDUD DQDA} DUHWID UHDAGDG FRQ$QD 0 | &DVDGR
5RP HR SMFU@RIDGH) $' 62 UHVSRQVDE®I GHOSLRIWDP D GHDSR\ R SMFRVRALDCSDD
| DP LODV GH SHWRQDV FRQ GMADSDAGDG | MFD\ RUEQLFD GHOQYFBR UXUDOGH 6RUD

« &X£CHV @ HDAGDG LXDOHQ @
SURYLQFLD GH 6RUD"

/ D SURYIQAD GH 6RUD VH SURVHQWD

FRP R @] RQD FHR GH @ GHVSREDANQ
XWDO/ DV ALLDV VRQ DDWP DQWAV\ D
TXH VX SREQANQ UXWDCHVKR. DOR

P HORV GH XQ WLAR GH ® TXHHD HQ
H? R ® TXH KD @IYDGR D TXH
O SWRYIQAD VHD @ P HQRV SREMGD GH
(VSDF D (W VWXDAQ SURYRFD VHUDV
IP SCEDARQHY QHI DAWYDV GH FDLERMU
VRADOFX®WDOSRONR HARQUP LIFR H

LOFOVR P HGIRDP EIHQWICSDUD HO
P HGR UKWDO/RUDQR

( CHQYHWIFP IHQWR GH @ SREDAQ FXIGDGR TXH SXHGHQ LHSHUFXWL

HWE DVRADGR D XQ lQFUHP HQWR GH QHIDWYDP HQW HQ @V SHWRQDV
SHU/RQDV GHSHQGLHQMY HVAP £QGRWH FXIGDGRUDV

TXHHO  GH® SREOANQYYHQ FRQ 7HOHP RV TXH WIQHUSUHVHOM TXH
DOXQD GIVFDSDAGDG / D SUMMEAPQ FXIGDUGH XQD SHURQD FRQ

GH FXIGDGRV D | DP LADHV VXSRQH XQD GIVADSDAGDG\ R GHSHQGHQAD HV XQD
UHVSRQVDELIGDG D* DGIGD DVRADGD D VIUHD TXH FRQEIYD P XFKD

SWREGP DV IHDHRQDGRV FRQHO UHVSROVDEIMGDG\ WHP SR 3RUXQD

$" (/$17(



SDUM HV XQD RSRUMQIGDG GH SDVDU
WHP SR GH FDIGDG FRQ QXHVIAR VHU
TXHUGR SHR P XFKDV YHAHV @UD XQ
SXQMR HQ HOT XH @ IWDApQ SXHGH
VREUHSDVDUDCFXIGDGRUSUQASDO
6LKDE@P RV GH BV FXLGDGRUHV
SUQFLSD®IV HQ HOP HGIR LXLDO: @
FDAGDG GH YLGD GH @V DP LADV

« FXEBIV VRQ RV SUQFLSDON LHVRV
TXH HWEQ SHQGLHQWAV"

BRQP XFKRV / DV SHURQDV
FXIGDGRUDV HQ @V GRFDIGDGHV XDV
GH @ SURYIQAD GH 6RUD WHQHQ
JUDQGHY GLIEXGBGHV\ D TXH W

HQ UHQWQ D @ | DO GH DFFHVR D &V
VHWFRVP £VEEVFRV \DQUBURY
HGXFDWYRV GHRAR D @ EWHKD
GLJIMPO 3D DOR FRP R DVMAUDO
UHXP DM@IR SRUHWP S® GHVGH @
@RFDIGDG GH 5 HVRUMER WHOHQ TXH LU
HQ FRAKH SUYDGR P £V GH

NQP HARV SRUFDUHMLD FRP DUFDO
(WHVKR SRUKR\ HOLHVR HVHQADO
GDU® FREHUMUD GH VHUYIEIRV \BQWR
SDUD ®V FXIGDGRUIHVFRP R D @V
SHU/RQDV FRQ GIVFDSDAGDG SDUD TXH
SXHGDQ HBUIUGRQGH YIYIU\ TXH
SXHGDQ VLDV ® GHVHDQ SHWP DOHAHU
HQ VXV KRIDUHQ HCOP HGIR LXWDO

0 XMHU GIVFDSDFIGDG P HGIR LXLDO
WLS®! GVFUP LQDFLUQ * FXEBV VRQ
@V SUQFLSDBN QHFHVGDGHY GH @V
P XNHUHV FRQ GLVFDSDFLGDG HQ HO

P HGIR LXLDO

7RGDYD HQ DOXQDV RFDIGDGHY
XWDBN @ VRAHGDG WHQGH D DIVDU

( OLHVR | XQGDP HQVIDO
HQ HCP HGLR UXDOHV
GDUFREHUXUD GH
VHUYLELRV
| XQGDP HQVID®BV SDLD
@V SHU/RQDV FRQ
GL\VFDSDFLGDG\ VXV
IDP LODV FXLGDGRLDV

D VHJ UHIDUD @V P XMIHV FRQ
GMVADSDAGDG\ D SHVDUGH VXV ®RIRV
\ DYDQFHV REWIQIGRV HQ BV YMIP RV

D* RV HAMWSR GH GVRUP IQDAUQ
VXWED YHRHY VLIXH LHSUHVHQUBQGR XQ
SURE®P DJWDYH\ DDWP DM

/ DV P XMIHV FRQ GIVFDSDAGDG WIXHQ
VX1 UHQGR SUHMIARY HAWMUHRWSRV H
IGHDV SUHFRQAHELGDV TXH GIMRUMRQDQ
@ P DIHQ VRADO @ SHAHSANQ

QRWP D DGD P D\ RUHV QLYHBV GH
GHVHP SBR VDDURV IQIHURUHV P HQRU
DFFHVR D ®V VHYIFIRV GH \DOG

P D\ RUHV FDUHQADV HGXFDWYDV HVADWR
R QX® DFFHVR D &V SLRILDP DV\
VHHRV GIUJIGRVD P XVIHV HQ
JHQHWDOP D\ RUUHVIR GH SDGHAHU
VIMDARQHY GH YIRGIQAD\ VRGR WER GH
DEXVRV

/ DP XMUQHAHMMD XQ

HP SRGHDP IHQWR SDUD SRGHU
GHVDUR@UMH\ DYDQ DUVRELH\RGR
FXDQGR KDE@P RVGH @ P XMUTXH
UHMGH HQ HOP HGIR LUXWDO< HVR QR \H
FXIGD MUYD FRP R WIMM H¥P S® TXH

$" (/$17(
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HO/QIFR SURIWDP D TXH KDE D SDD
P XMUHV FRQ GMADSDAGDG | D)\
RUEQIED GHB6RUD |XHUHVAQGIGR
6HIYQ VX H SHUHQFLD * FuP R\H
SXHGH P HRLDU® FDAGDG GH YLGD
GH @VIDP LODV GH SHWRQDV FRQ
GLVFDSDFLGDG TXH UHVIGHQ GH IRLP D
JHQHLDOHQ HOP HGLR UXUDOGH
&DWUID\ / Hu Q'

/ R TXH RFXUH HQ 6RUD VH SXHGH
WDMDGDUD VRGR HCP HGIR UKUDOGH

QXHVAD FRP XQIGDG ( VIXQGDP HQWO

DFHUFDU FRP RRVGHED ®V\VHYIERV
EEVIFRVFRP R @ \VDQIGDG ®VDXG HO
HP SR DV FRP R VHQVELT} DUD @V
DGP [QMADARQHY VREUH @ UHDAGDG GH
@V SHWRQDV ARQ GMADSDAGDG HQ
FDGD FRP DUFD\ HVSHAD® HOWM VREWH
VXV QHRHMGDGHY H IQMUHVHY YMVBGBN

< SRUVXSXHWR DP SCDUDV
GRVBARQHV HFRQUP LFDV SDUD @1JDUD
VRGRV ®V XJDUHV 1 R KDEQUGH
REMMYRV VIQR GH SHUWRQDV\ GH VXV
GHUHKRV



( Q 6RUD \H @YD D FDER XQ
SWRIWDP D GHDSR\ R SMFRVRFLDO
SDWD | DP LODV GH SHUWRQDV FRQ
GLVFDSDFLGDG | IFD\ RUEQLFD

o' HQGH\ GHVGH FXEQGR"

/ R GHVDUR@P RVGHVGHHIF R

HQ @V ®RFDIGDGHV GH$ ® D £Q
%-HUDQDGH' XHR &RYDBIGD

0 RIDRVGH' XHR fJUHGD\ » OHID
(VXQSWRIWDP DFRQVRIGDGR\ FRQ
DGKHUHQAD GH @V 1 DP LIV

« 4 X<« VH SHUAIXH FRQ HWH

SWRILDP D!

+ D\ WHY REMMYRV I XQGDP HQEGV (O
SUP HIR HV P HRWDU® FDAGEDG GH YIGD

7 DEDNDP RV SDWD

| DYRUHFHU®
VROGDUGDG @ D\ XGD
P XWXD\ @

SWRP RFLUQ GH @V
UHDFLRQHV VRFLD®BV
SRVIVYDV HOWH @V
|DP LODV FXLGDGRWDV
GHCOP HGLR UXLDO

GH @V SHWRQDV FRQ GIVFDSDAGDG \
VXVIDP IIDV 3HUR DGHP £V DAQAU
DSR\ R SMFRVRADCD @V | DP LIDV
FXIGDGRUDV TXH IDYRUH FD @

SHUP DQHQAD GH @V SHWVRQDVARQ
GVADSDAGDG | VFD\ RUEQIFD HQ VXV
Q/FBRV | DP LODUHY GH IH HHQAD (O
WUFHUJ LDQ REMMYR HV RILHFHUXQ
HVSDHR GH HOPXHQAR HQAH
FXIGDGRUHV [ DP LADUHV GHCP HGIR LXWDO
GH @ SWRYIQAD GH6RUD TXH SHP IV
| DYRUHFHUD \RIGDUGDG @ D\ XGD

P XWD\ @ SIRP RAUQ GH @V
UHDARQHV VRADGN SRVMYDV

« 4 X« SUQFISD®V P HWRUDV KDV
GHVIHFVIDGR HQ @ FDAQGDG GH YLGD GH
@V SHWRQDV FXIGDGRIDV\ HQ @V
SHURQDV FRQ GIMFDSDFLGDG D @V
TXH FXLGDQ FRQ HWH SLRILDP D"

$ ® OUR GH OV VMRQHV\ GHE®V

D* RV GHWDEDIR FRQ @V SHIVRQDV
FXIGDGRUDV\ @V SHWVRQDVFARQ
GVADSDAGDG KHP RVARQVHIXIGR
FRQAHQADUVRELH TXH HOFXIGDGR QR
GHEH UHFDHUH, FOOLYDP HQW HQ XQD
VRO SHURQD TXH @ SHIWRQD

$" (/$17(



FXLGDGRUD VH WHQH TXH FXIGDUSDLD
FXIGDUP HRU 8 QD FRVDP X\

IP SRUBQM HY P HRUDUHCHWEIGR GH
£QIP R GH HWRV SHWRQDV D WDY«V GH
KHULDP [HQVBV SDUD @ \RP D GH
GHAMRQHV \ @ VROANQ GH

SIREGP DV\ GH FRQARGGH @V

HP RARQHY ' HVEFDUD XQR GH BV
®JWRV REWQIGRV TXHWHQH TXH YHU
FRQ HODXP HQUR GH @ DXVRHWMWP D
FRORA«QGRWH P £V ® SHIRQD
FXIGDGRWD DV P VP D DQDI} DQGR VXV
FXDIGDGHY\ GH HARV\

DVXP [«QGR®V 6HWDVD GH DOR \BQ

IP SRUBQM FRP R DFHSVBUH 2O,

FRP R HV

3HWR DGHP £VKHP RVFRQWMIXIGR @

P HRUD GH @V IHDARQHV | DP [IDUHV
DSUHQGIHQGR KDELIGDGHV SDUD
JHMRQDUHCHVWAV\ D SHGIUD\ XGD
DQW GH VREUHFDUIDUMH < DGHP £VHO
GIM UKW GHCRAR\ HOAHP SR @EWH\ HO
DXP HQWR GH @V UHGHV GHDSR\ R\ D
TXH \H KDQ FUHDGR @] RVHP RARQDGBN
HQ ®V JUKSRV GH DXVRD\ XGD

8 QD EXHQD SIEPVFD GHOSLRILDP D
0 LIXDWRQ ®VSUQASIRVGH QR
GMVAUP IQDAQ LIXDGDG GH
RSRUMQIGDGHV\ GH DFFHMELQEDG
XQLYHW/DOGH @V SHWVRQDV FRQ
GIVADSDAGDG ( OHUD SMEL®ID GHO
JUKSR SVFRHGXFDWYR\ GH D\ XGD

P XWD HQ RFDMRQHV QR HVIEAO D
TXH GHOWR GHQJUKSR DOVHU
@FDIGDGHV SHTXH DV KD\

HQ UHQWP IHQRV\ LHORM@V

|DP LADUHV

&RP R EXHQD SLEPAED\R\ \RE® HOM
QHXWDOLOWIQR DSOFDUHAFRQI AR \
UHVRP DUGH QXHYR HOMP D TXH
HWEEDP RVWDVIQGR SUHYIDP HOWM

$ QR GH® TXH WA VIHQVDVP £V
RUX@ERVD

( OHRQRAP IHOWR GHP LWDEDWR SRU
SDUMGHOVIDP 1IDV FRQ VX

UHWRDIP HOWAPQ HQ RAMROHV HV®
TXHP HLP SX®D D FRQAXDUFRQ HO
SWRIWDP D

7XV SUQFLSDBNV P HVIDV FXP SQGDV
FRP R SLRIHFMRQDOLHVSHRVR D @
DVIAQFL1Q D @V DP LDV FXLGDGRLDV
GH @V SHWRQDV FRQ GLVFDSDFIGDG
TXH UHVIGHQ HQ HOP HGIR LXLDO

/ D FDSDAGDG GH DSUHQG]] DI
DXWQRP R\ @ DRXDQ DARQ

SHUP DOHOWA\ D TXH FDGD Q/FBR

|DP LADUSURVHQV FDLDPMUVMEDY
YQUIFDV

( CGHVDUR@R GH @ QMO HQAD
SHURQDOHMDXP HQR GH @ FDSDAGDG
SDUD IGHQWIFDU SOQWDU\ UMVROHU
SUREGP DV ® FDSDAGDG GH DSTFDURY
FRORAP HQRV HQ @ SLEPAFD\ @
FDSDAGDG GH DGDSVBFQ D QXHYDV
VWMDARQHV\ D TXH FDGD VHMpQ HQ
FDGD RFDAGDG HY GlLHIHQM SXHWR
TXH@OVIDP LIDVVEP El«Q & VRQ



2)-&1$"' (9= $-1" (3(1' «17(" (
&2 &(0)( &$67+4/$ </ (1

$ 1LQDGNV GHCD® R 8&28&(0)( &$674/$ </ (* 1 SXVRHQP DUKD VX SLIR\ HAVR GH
RILA.QD GH YIGD LQGHSHQGHQM  $ WDY«VGHXQD RILAQD P uY1O TXH IHFRUHHCP HAR
KWDOGH %X UWRY / HIQ 3DBIQAD\ 6RUD
$ R MUR GH®VFXDWR D* RV GH GXWDAUQ LAADOGHOSUR, HAVR VH HWAP D TXH VH SXHED
@UDUD SHURQDV FRQ GVADSDAGDG GHCP HGLR LXUDOGH &DVAMD \ / H1Q

/ RVREMMYRV GHHWID RILAQDP pYlO
VRQ HP SRGHDUD @V SHIVRQDVFARQ
GVADSDAGDG SDUD TXH VHDQ FDSDAHY
GHFXP SQUVX SUR\ HAR GH YIGD
LOGHSHQGIHOW DXP HQBUD

HP SGDELIGDG GH @V SHWVRQDV FRQ
GVADSDAGDG GHVHP SGDGDV GHO

P HGR UKWDOGH &DWMMD\ / HuQ

P HGIDQM HOGHVDULRE@R GH XQ
IMOHDUR GH IOVHUApQ VRARDERWDO
IOGLYIGXDI] DGR SUHMBUVHUMARY GH
DVMMOQAD SHWRQDO. TXHP HRUHQ @
DXVRQRP D GH @V SHWVRQDVFRQ
GVADSDAGDG IMVGHMY HQ HCP HGIR
XWDO | DAMBUHCDAFHMVR D YLYIHQGDV

HQ @V TXH @V SHIWRQDV FRQ

GIVFDSDAGDG SXHGDQ @HYDUD FDER VX

SUR\ HAR GH Y1GD IQGHSHQGIHQM

3(5)4 ' (3(5621%6 YDUDE®N GHQAR GH @ GMFDSDAGDG
% 1()-&$5-$6" (/ 352<(&72 DWIQGHQGR D VX H FOMuUQ VRAR

( QUXSR VRADOGH IQMUYHQALQ GH @ERWOSHW/RQDV HQ UHMIR GH
HWM SLR\ HAR HV GH SHWRQDV FRQ H FOMuQ VRADCERUGYHUDV
GIVFDSDAGDG ' VIFD\ RRUEQFD GH HAUFXQWRQADV GHVHP SGDGRV GH
@V SRYIQADV GHYXUWRV / HIQ OUD GXWDAPQ\ SHIRQDVARQ
3DBIQAD\ 6RUD SURU] DQGR @ GIMFDSDAGDG GH GLIHAQUHUANQ

LOWMUYHOALQ FRQ WHVWERV GH
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+ 6HUIAR GHDSR\ R VRADO
GHVDUR@R SHU/RQDO
HP SRGH.DP [HQWR GH @ SHIRQD
FRQ GIVFDSDAGDG HQ DA Q GH
H FO(MpQ VRADCEDVDGR HQ @
DPAYDAPQ GH VX SUR\ HAR GH YIGD
\ FRDFKIQU

¢ 6HYIARV GH IQMIDARQ MERWDO
MOHDMY HQ HOP HAR WXWDO

$GHP £V GH @ DARYDAUQ GHCBLR\ HAR

GH Y1IGD SDLD @ LQFOMuQ VRADOTXH

FROVAIM\ H HOBXQUR GH SDUAGD GH @

LOMYHOAYQ SURI MRQDOFRQ @

SHURQD ARQ GIVFDSDAGDG

GHP DQGDOW GHHP SBR \HDSTD @

H WMRVD P HVRGR®J D GH IQHANQ

VRARDERWOTXH KD HDERWGR\
SHUHFARQDGR &2 &( 0 ) ( &</ D®
@UR GH VX WD\ HARUD

/ DSHURQD FRQHIDSR\ R QGHAHVDUR
GH ®VWFQFRV GHVDUR@ VX
IMOHIDUR SHWRQDAGH P HRWD GH @
HP SGDELIGDG (WM SLRFHVR

FROWP SO @ VWXDAuQ GH SDUAGD GH
@ SHIRQD VXV H SHUHQADV
SHURQDEBNV\ SLRIHVRQDBN @

IRWP DALQ GHTXHGIVSRQH @
VWMDARQ\ P RWYDAPQ SHWRQDCKDAD
HOHP SBR @V KDELIGDGHV\RAR
OERWGN FRQ TXH FXHQMD @ VWXDALQ
|DP LIDU HOHQWRUOR SLRGXPRYR\ GH
HP SBR\ @ GIVSRVANQ D LQIFADUHM
IMOHIDUR SHWRQDT DGR GH

LORHP HQR GH @ HP SGDELIGDG



&RQHMR XQD YH UHDT DGRV RV
RSRUMQRV DMV \H GV D HO
IMOHDUR\ VHIP SGP HQW FRQ @V
IUP XV GH VHIXIP IHQWR\
HYDOXDA Q DFRUGDGR FRQ @ SHIRQD
FRQ GMADSDAGDG GHP DQGDOW GH

HP SBR

' RV.GH @V FXHWRQHV EEVIFDV FRQ @V
TXH VHWDEDID FRQ @V SHWRQDV HV HQ
HCHQWHQDP LHQWR HQ FRP SHWIQHDV
VRAR @ERWGN\ HQVX IRWP DAPQ 7-&
R DODEHW] DARQ WFQRPJLFD\ HOX\WR
GH GVSRVMYRV P p1YIGBN RUHQWBGRY D
@ EYATXHGD DPWYD GH HP SBR

' HFDWD DG LELT) DUD IQMIYHOAUQ
HQ I XQANQ GH @V QHRHVIGDGHY GH
FDGD SHURQD XVXDUD\ @V
GLEX®BGHV TXH SXHGDQ WIQHUSDLD
DVMAUD @V VHVRQHV GH IR DAQ
JUXSDOVH UHDQ DQ VHMRQHV GH

IRWP DApQ IQGLYIGXDA DGDV HQ VXV
GRP IAIRV D ®V TXH \HGHVS®] DHO
SHU/RQDOAFQIER

8 QD GH @V FXHMRQHV IP SRUBQMY
TXH VH UHD DQ D WDY«V GH H\WI
RILAQD P pYICHV | DAMBUT XH DTXHMDV
SHUWRQDV TXH ® GHVHHQ SXHGDQ
IRUP DUH FRP R DVMMQMY SHIRQDBV
SDUD GHVSX«V VHUFRQWDBGRY SRU
&2 8&(0)( &$67+4/$ </(+ 1 SDD
SUHWBUVHUYIARY GH DUMMQAD

SHWRQDCHVSHAD DGRV D RWDV
SHWRQDV FRQ GIVFDSDAGDG TXH

UHMGHQ HQ VX P VP R HQRUOR
' HHM P RGR \VH HYLD @
GHVSRE@APQ GHP HGIR XWDO, \H
JDLDQW D @ SHP DQHQAD GH @V
SHUWRQDV FRQ GIVFDSDAGDG HQ WX

SLRSIR HORWR FROWIXIHQGR
P DMUDE DUVXV SLR HARV GH YIGD

LQGHSHQAGHQM
$ HVDIRWP DAPQWHVXP DD

SWRP RAPQ JHWIQ\ GUXMpQGH®
I LIXUD GHCDVMMOQWA SHIVRQDO

' RVGH @V
FXHWIRQHV EEVIFDV
HQ @V TXH VH VWDED\D
FRQ @V SHUWRQDV FRQ
GLVFDSDFLGDG HV HQ HO
HOWHQDP LHQVR HQ
FRP SHVIHOFLDV VRFLR
MERWGV\ HQ VX
IRWP DFlUQ 7-& R
DODEHW] DFLQ
VHFQR@JILFD\ HOXWR
GH GLVSRVWIYRV
P 1YLOV RUHQVIDGRV D
@ EYA/TXHGD DAVYD
GHHP SBR
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2 WR GH ®V VHYIFRY SIHWEGRV HV @
IQYHVWIDApQ\ GHWIFANQ GH
HOWGDGHY BQR SYETFDV FRP R
SUYDGDV FRQ RIHWB GH YIYIHQGDV
DGDS\BGDV @ LQIRWP DARQ\
DVHVRUDP LHQVR Bl DODFHUFD GH @
FROWDVEFpQ GH DI XIBIHY R FRP SWD
GH YLYIHQGD HDSR\ R HQ @
HODERWDALQ GH SUR\ HARV GH
DGDSVBApQ HQ DFFFMELQGDG\ @
FRQVHEXAQ GH LHFXWRY SDUD HR H
LOFONVR @ EYATXHGD GH FRP SDF HRV
SDUD FRP SDUAJ® SWRSID YIIHQGD R @
EYATXHGD GH YLYIHQGDV SDUD

FRP SDUAUHQAH YDUDV SHWRQDV FRQ
R MQ G\MVADSDAGDG

/ D RILAQD GH YIGD [QGHSHQGIHQWM @YD
YDURV P HVHV LHFRUIHQGR HCP HGIR

UKWDCH P SDABQGR GH IRWP D SRUMYD
HQ VRGRV HVRV DVSHRRY HQ @V
SHU/RQDV FRQ GIVFDSDAGDG | D\
RUEQIFD TXH IMVGHQ HQ ] RQDV
KWDBNV\ TXH TXIHHQ GHVDULRMUHQ
H@V VX SLR HAR GHYIGD\ TXH
DILRQEQ FDGD GD P XAKDV
GLLIEX®RGHY D @ KR GHIDAFHVR D
VHERV EEVIFRV

&DGD GD QXHWAD RIIAQD KDFH

P XFKRVN@P HARV NQP HARV TXH
KDFHQ TXH FDGD SHWRQD TXH UHAEH
VXV VHMARVY SXHGD VHUXQ SRFR P £V

TEWH H IQGHSHQGHQM






) RVRILDI D VP DHOBXELH] 9LEQ

/ D G\VFDSDFLGDG QR VW GHILQH i GHI LOH
FUP R KDFHV | LHQWA D &RV GHVDI RV TXH @

GLVFDSDFLGDG VA SUHVHOQVD
-0 $9R 77
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