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2 VSUHVHQWP RVHOM \R Q/P HR GH D
UHYIMD $' (/$17( HGVBGD SRU
828&(0)( &$67+4/$ </ (* 1

( Q HB VH VI HQAHID VH IQFO0\ HFRP R
HQWHYLWD FHQADOXQD DP S
FRQYHU/DAUQ FRQO DOXHCE LHIQR
9IFHSUHVIGHOWM GH @ 3@V RWP D GH

2 UDQY] DARQHV GH 3DAHQMV XQD

RU DQYJ DAQ TXHDIWKSD D

RU DQYJ DARQHV GH SDAHQWV GHEP EMR
HWIVDOFRQ HOREMMIR GH XQUUVXV YRFHV
\ HAUFHUXQD UHSUHVHQWFQ H HARYD GH
®V GHHKRV\ QHFHVIGDGHV VDQIVBUDV\
VRARVDQMBUDV TXH FRP SDUMQ @V
SHURQDV FRQ HQHP HGDGHV R QIEDVR
VOWRP DVARQLIFDGRY DQM BV
SUQASD®N DI HQMV GHOHRRUGH @ \DXG
HQ QXHVIAR SDV

' HQWR GHDSDURIGR 1 XHVWDV
HQAGDGHV QRV FHQWDP RV HQ FRQRAHUHO
IP SRUBQW WDEDR TXH VH GHVDULR@
GHVGH $VRADAWQ GH ( VFBLRVY/ DMUDO
$P IRWAILFD GH&DWD\ / H1Q (/ $8&\/

6X 3UMGHQ®5RVDO | * pP H QRVKDED
DGHP £VVRELH® (/$ \ WP El«Q VREWH @
IP SRUBQAD GH @ QYHWM DAUQ\ @V
SUQASDBN IHYIQGIFDARQHY GH HWD
HQWGDG
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&RORFHUHP RV 32 3
FX\ R REMMAR HV XQLU
@V YRFHV GH RV
SDFLHOVIAV\ HVHUFHU
XQD UHSUHVHOVDFLLQ
HI HAVIYD GH @RV
GHUHFKRV\
QHFHVL.GDGHV
VDQWIDUDV GH @V
SHUVRQDV FRQ
HQI HLP HGDGHV
FUIQLFDV R VQVRP DV
FLRQU LFDGRV
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< FRP R KDEWIY IOWIGR HOHSRUEIV FHQADO
GH HVM \VH VR Q/P HUR VH FHQAD HQ HOMP D
VDXG  HQ HOTXH RV SUWVHQEBIHP RVD
DOXQDV GH @V SURIHVRQDBN GH &2 &( 0 ) (
&$674/$\ /(+ 1 TXHQRVKDEDEQREWH
DOXQRV GH &V VHWYFRV TXH VH SUAZQ
GHVGH @ HOWGDG SVFR®J D [IMRWADSID
®IRSHGID\ WDSID RFXSDARQDORXDQGR
KDE@P RVGH \DOXG KDEDP RVGH D
DWIQALQ D XQ DVSHAR HVHQRDCSDUD VRGOV
@V SHWRQDV SHIR GHIRWP DDVQP £V

IP SRUBQM VLFDEH FXDQGR KDE@P RV GH
SHWRQDV FRQ GIVFDSDAGDG | IFD\ RUEQIFD
/ DVDXG HV@® TXH SUP HIR TXH \H QHRHVVD
SDUD SRGHU@IYDUD FDER QXHWAR SLR\ HAR
GH YIGD LQGHSHQGIHQW 61Q VDG VHLE P X\
Gl ACFRQMHIXIUHOLHVR GH REMWYRY

( VFXFKDU® YR] GH @V
SHUVRQDV FRQ
GLVFDSDFLGDG | VIFD )\
RUELQLFD KDFHUDV
SDUMFLSHV GH @ VRP D
GH GHFLMIRQHV
FROVHIXLUXQD
QHFHVDUD\  XUJ HOWM
FRRUGLODFLQ HOWH (R
VDQUWDUR\ @R
VRFLRVDQLYDUR VRQ
REMMIYRV EEVLFRV SDUD
&2 &(0)( &$67-4/%\
/(s 1
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( VEXFKDUD YR] GH @V SHORQDV FRQ
GVADSDAGDG | IFD\ RUEQIFD KDRHUDV
SDWHSHVY GH @ VRP D GH GHAMRQHV FRQVHIXWU
XQD QHFHMVDUD\ XU HQWM FRRUGLQDAHQ HOWH ®
VDQMIUR \ & VRARVDQVEBUR VRQ REMMIYRV
EEVIFRVSDWD &2 &( 0 ) ( &$67-4/$\ /(» 1

2 EMMYRV HQ &V TXHWDEDBP RVFDGD GD
FRQVAHQWV GH VX [P SRUBQAD SDLD RJLDUD
GH HQVD GH QXHVWRV GHLHKRV\ @ P HRWD GH
® FDIEDG GH YIGD GH @V SHIVRQDVFRQ
GMADSDAGDG I'VFD\ RUEQIFD\ GH VX HQRWDR

6RQ VR® DOXQDV FXHARQHV\ GDVRV TXH QRV
VLYHQ GH SXQUR GH SDUAGR SDUD HAD \VH WD
HQWHJ D GH QXHVAD UHYMB TXH HVSHRR
UHVX@M GH YXHVAR LOWY
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0 DQXHC$ UHADQR FXHQVD FRQ XQD
DP S@D WD\ HFVRUD GHQWR GHO
DVRFLDFLRQLVP R GH SDFLHQWAV < HV TXH
DGHP £V GH SDFLHQVH UHQDO
WDVS@QVDGR\  YLFHSUHVIGHQW GH @

) HGHUDFLuQ 1 DFLRQDOGH $ VRFLDFLRQHV
$ THU $ VRFLDFLQ SDUD @ / XFKD &ROWD
@V ( QIHLP HGDGHV GHOB I uQ  HWE
YLQFXM@GR DCEP ELVR GH @ GLVFDSDFLGDG
FRP R YLFHSUHVLGHQW GHO&RP L\ GH
( QVGDGHV GH 3HURQDV FRQ
' L\VFDSDFLGDG GH 1 DYDUD &(50 —

1 DYDUD
0 DQXHCS UHADQR HV DFYD® HOWA
9 LFHSUHVLGHQWH GH @ 3@VIDI RWP D GH
2 UJ DQL] DFLRQHV GH 3 DFLHQWAV

0 DQXHO XWHG UHSUHVHQVID GHVGH KDFH\ D
P XFKRV D* RV\ HQ Gl HHQWV £P EVRV @
YR] GH BV SDFLHOWAV FLUQIFRV\ GH @V
SHURQDV FRQ GLVFDSDFIGDG HQ GLYHURV
IRIRV SHWIR GH IRPPD FRQFUID HQ
WHDFMQ DO £PEMR GH @ VDOXG \ HO
WHFRQRFLP LHQVR GH VXV GHUHFKRV\ GH X
SURVHFFLQ VRFLDO &XDQGR \  SRU TX« GD
HWH SDVR R GIFKR GHRWR P RGR * TX« ®f
@YD D DVXP LU HWD UHVSRQVDELAGDG HQ
GL HLHQWAY DVRFLDFLRQHV\  RUI DQL] DFLRQHV

GH SDFLHQVIAV"

0 LYIGD HWE YIQFX@GD GHVGH P X\ SHTXH: R
D ®V SLREGP DVGHVDAG ' {VGH®V [* RV
KDWD®Y [F RV FXDQGR LHAE HO
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GDIQUWIER GH IQWYR GH XQD HQYHWP HGDG
UHQDOP LIDP IGD\ \ R YLYIP RV P XFKRV D* RV
GH LOFHWGXP EWH / DV GEQV \ HOSUP HU
WDVSOQOWM HQDOFRWHIRQ HQ SDUDBIR FRQ
@V HAWXGIRV HQ ' HHKR HQ @ 8 QLYHUAGDG
GH 1 DYDUD 7WDEDNMQGR FRP R FRQUXGRUGH
HP SUVDV P L\VDXXG \H FRP STF1 HQ

FRQ YDURV SWRFHVRV ROFRQUIFRV TXH
GHUYDIRQ D XQD IQFDSDAGDG DEVRO\WD
(VWD QXHYD VMYDApQ P H DQP 1 D WDVBUGH
D\ XGDU D @ DVRADAWQ $/ &(5 HQ 1 DYDUD
GRQGH HP SH HQ XQD YH PH
IHRPSX\H GH @V FRP STDARQHV
GHUYDGDV GH ®VWDVEP IHQWRY RQFRQUIIERV
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7IHP SR\ JDQDV GH GHYROHUD @ VRAHGDG
@ TXHP HKDE D DSRUEGR WDVDQGR GH

D\ XGDUD ®VGHP £V ) XHIRQ ®VTXHP H
DQIP DIRQD P STFDWP HSUP HR HQ$/ &( 5
1 DYDUD XHIRHQ&2 &(0 )( 1 DYDUD P £V
VILGH HQ &( 50 —1 DYDUD HQ) HGHWDAQ

1 DAIRQDOGH $ \VRADARQHV$/ &(5 HQ @
3@WIRWP DGH2 WDQ] DARQHV GH
3DAHMY\ HQHO RWR ( XURSHR GH

3 DAHQMV

6LKDE®P RV GH @ 3@VIDI RWP D GH

2 WDQL DFLRQHV GH 3 DFLHQWAV * SRUT X«
VHFUHD\ FRQ TX« REMMYRV'

/ D3OV RWP D GH 2 WDQY] DARQHV GH
3DAHQWY 323 QDFH FRQ @ | LQDAGDG GH
WDEDNMUHQ @ P HRUD GH @ DIMQAUQ D @
SHURQDV FRQ SDR®I DV RUQIEDY ' HVGH
HORP IHQ R @32 3 GH IHQGH ®HTXIGDG @
FRKHV{Q WULMRUDO @ DWIQAHQ VRAR
VDQMIUD @ FROWOXIGDG DMMMQADO. @
FUHDAPQ GHXQD ®\ GH ARQIAIGDG VRGR
H@R EDVDGR HQ XQ FOP ELR GH SDWDGLIP D
© SDUAASDAQ GHOSDAHWM HQ VRGDV

DT XH@V GHAMRQHV GH VDXG TXH DIHAEQ D
VX YIGD GIDUD FRP R SRV RQIMD GH VX
YIGD\ HCP D\ RUH SHUR HQ VX

HQIHUP HGDG

+D\ XQFDLR P SDFVR HFRQUP LFR GH @
FLRQLFLGDG VIDQVR HQ HOVMAP D
VDQWMDUR VRFIDO. HOHP SGR\ @ FDAGDG
GH Y1GD VDQVR HQ @V SHURQDV
GLDIQRWIFDGDV GH DAXQD HQIHWP HGDG
FLLQLFD FRP R HQ VXVIDP LDV XQ

LP SDFVRR TXH DGHP £V FUHD GLYHU/DV
GHVLIXDEEDGHY HQ | XQFLQ GH @

FRP XQLGDG DXWQRP D HQ @ TXH WH
UMGH +' HVGH VX FUMUR FuP R

GHELHLDQ VRO'HQVIDUMH HWIDV GL HLHQFLDV!
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/ DARQIAGDG QR VR® DI HAD D @ SHWRQD
TXHWHOH @ SDR®I D MOR TXH HV H WIQUE®H
DVRGR VX HQURUDR HQ VRGDV @V | DRHVV GH VX
YIGD (VGHAUTXH SRUXQD SDUM FXDQGR
XQD HQIHUP HGDG DV HQAD HQ XQD IDP 1ID @
VDOXG\ @ FDAGDG GH YIGD SDUHRH TXH VDBIQ

SRUD YHQWQD ( QXQSUP HUP RP HOR @

P D\ RUD HAEALQ HWE HQ @ SDUM HP RARQDO
Y1«QGRVH GHVSX«V FRP R DIHAID D @V

UHDARQHV I DP [GDIHY VRADBN MERWDO
HFRQUP IFDV

7RGR ® TXH
GHIHQGHP RV HWA
EDVDGR HQ XQ FDP EIR
GH SDWGLIP D @
SDUAFLSDFLLQ GHO
SDFLHQVH HQ VIRGDV
DT XHDV GHFLMRQHV GH
VDOXG TXH DI HAVIDQ D VX
YIGD
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3RURWR @GR HW DIHABAUQ GH @
FURQIALGDG WHOH XQD UHSHUPXMpQ

IP SRUBQM HQ HOAMMP DVDQMEUR \ D
TXHVXSROHQHO  GHQJDVR \RVEO
VDQMBUR DGHP £V GHFRQUXP IUHO

GH @V FRQUX®IV GH DWIQAHQ SUP DUD)\
HO  GHOKRSMIDUD

$QAP SDAR HQ @ SHWRQD\ HQ JDVR
VDQMIUR KD\ TXH DF DGUTXH @ VDXG HV
XQD FRP SHWIQRD WDQV HUGD D FDGD XQD
GH @V FRP XQGDGHV DXWQRP DV/\

GHQWR GH HWEV VX DSTEDALQ HQ BV
KRVSLMEBN GHSHQGD GH BV UHEXURY

KXP DQRV\ P DWUD®N GH ®V TXH
GVSRQID @ TXH KDFH TXH @ YDUDELIGDG
GH® DMQAUQ\ GH®VUHXURV

H MMQWAV D GIVSRVFLQ GH @V SHWRQDV
VHDP X\ GILHHOWM

) LHQM D HARV LRV @ 3@VIIRWP D
SURSRQH TXH @ DWMQAQ WD

P XGMGMVASODU FROERWDWD GHVGH XQD
SHWSHPWYD KROMFD FHQWDQGR @
DWIQFLIQ HQ @V QHAHVIGDGHY GH @
SHURQDVIQGLYIGXDO. FRQWQGR FRQ @
SHWRQD FRP R XQD SDUMP £VGH®
FDGHQD GHWRP D GH GHAMRQHV 3DLD
FROMIXIUHWR HOMQGHP RV TXH KDFH

| DOR XQD WDQM RUP DApQ GHOAMMWP D
VDQMIUR FRQ XQ QXHYR HQIRTXH SDUD @
QXHYD UHDIGDG D@ TXHKD, TXH KDFHU
IUHOW DP SDUDGR SRUXQ SDRR GH
HWEGR SRUD VDQIGDG\ FRQP D\RU
SIRIIRQVP R GH ®V SDAHQMV\ @V

RU DQI] DARQHY GH SDAHQWY VIHQGR
FRQUGHDGRV FRP R XQRV DJHQWV
VRAD®BV\ VDQWBURY P £V GHGBIMMP D

1 DARQDAOGH 6DXG
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/ D3MVDIRWP D
SWRSROQH TXH @

DVHQFLQ VHD

P XOWGL\FLSQQDU
FRODERWWWYD GHVGH
XQD SHUSHAIYD
KROWWFD FHOWDQGR @

DVWHQFLLQ HO @V
QHFHVLGDGHV GH @
SHUVRQD LQGLYLGXDO,
FROVIDQGR FRQ HQD
FRP R SDUM GH @
FDGHQD GH VRRP D GH
GHFIMRQHV

1 R SRGHP RVROYLGDUTXH HO
IHFRORFLP LHQVR GH @ GL\VFDSDFLGDG
SDWD P XFKDV SHUWRQDV FRQ

HQI HUP HGDGHV FULQLEDV HV

SWREGP £VIFR SRUTXH VX GLVFDSDFLGDG
HV LQYIME® HQ P XFKDV RFDVMRQHV\ QR
VHP SUH HV FRUHRVIDP HQWA YDARUDGD \
VQ HP EDUIR MIQ «\WH QR SXHGHQ
DFFHGHUD @V P HGLGDV GH SLIRWFFLLQ
DVRFLDGDV FRP R XQD S@] D UHVHWYDGD
GHHP SBR @ DGDSVIDFL{1Q GHCBXHWR
GH WDEDNR HVE « &P R @P VD HWH

VWX DFL{LQ HOHWHUFLFLR GH @RV GHUHFKRV
GH @V SHUWRQDV FRQ GLVFDSDFLGDG
I'MFD\ RRUWEQIFD\ FXE®V SRGUDQ
VHU D VX MLFIR @V P HGLGDV D SRQHUHQ
P DUFKD SDUD VXSHWDUHWID VIWDFLu Q"
0 XFKDV SDR®J DV A QEDV HQ @
HYROALQ GH ® HIHP HGDG WP IQDQ
YIHQGR DI HABGDV @V DARYGDGHV GH @
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YIGD GIDUD GH @ SHURQD SRU® TXH
QHAHVMIQ GH XQD SIRWFAQ VRADOTXH D
GDGHKR\ VH FRQWIXH DWDY«V GHO
UHRQRAP IHQWR GH @ GMADSDAGDG R GH D
GHSHQGHQAD

/ DEDUHDP £VIP SRUBQW SDUD SHWVRQDV
FRQ GMADSDAGDGHV LOYIME®N

KDEWYD® HQWM RU £QUIFDV SDUD DFFHGHUD
HD SIRWFFAPQ HWE HQ &Y FUMURY TXH VH
XWI) DQ HQ HCEDUHP R GH GMADSDAGDG / RV
QXHYRV FMWURV TXH KDQ HOADGR HQ
DSTDAQ KDFH SRARVP HVHV GHVSX«V GH

PE£VGH [P RVWRIAWQGR XQD
DRXDQ DAUQ QR HARIHQ @V QHAHVIGDGHY
GH P XFKDV GH @V SHIWRQDV TXH WHOHQ
HWIV GVADSDRGDGHV LQYIME®NV
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B6RQ P XFKDV @V HOWGDGHV TXH FRQIRLP DQ
@ 3OV RWP D GH 2 WDQ] DARQHV GH

3 DAHQWV TXH KDQ SUHVHQWGR DBU DARQHY
LOFOX(VR DYDDGDV SRUVRAHGDGHY AHQWIEDV
\ FRQHMDSR\ R GH SOV RWP DVGH @
GMADSDAGDG SHR VRQP QP VOV TXHWH
KDQIQFOXIGR HQ HW DFWD) DAPQ (WR QRV
RE@ D D VRGDV @V HQAGDGHV D VHIXIU
WDEDNMQGR SRUXQD | ®f LELT} DARQ GH &Y
FUWURV\ XQD DGDSVBAQ UHDO

SHWRQDT DGD D @V QHAHVGDGHY GH FDGD
SHIRQD FRQWQGR FRQ @V RU DQ} DARQHV
GH SDAHQMV\ GH @ GMADSDAGDG FRP R
DIHQMV YEQGRV SDUD FRDERWDUARQ HO
VIMMP D\ GDUVRSRUM \IQ GHBUD QDGIH
DAEV
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$ VX MLFIR * &XEBNV VRQ GRVP D\ RUHV UHVRV
VRFLRVDQIVIDURY DR DGV SDLD J DLDQW] DU
@ FDAGDG GH @ DVIAQFLQ D @V SHWRQDV
FRQ HQIHWP HGDGHV FUUQLFDV HQ QXHWAR
SOV

BRQP XAKRV &V UHRV TXHKD, TXH DI LRQMU
SDUD J DUDQW DUQR VR® @ FDIGDG H @
DWIQALQ VIOR @ FDAEDG GH YIGD GH @V
SHURQDV / D SDUAASDAUQ DO H HARYD GH
®V SDAHQWA GH XQD P DQHID |RWP DOHQ
VRGRV RV QYHBV HQ @ VRP D GH GHAMRQHV
GH @V FXHWIRQHV TXH DI HAVEQ D QXHVAD
VDG / DWDQURWP DARQ GHOMMMP DHQ
EYATXHGD GH @ VRUMQIELIGDG GHCP MP R

/ DILQDQADAPQ ®KXP DQ DAUQGH @

DWIQAUQ @ VHIXUGDG GHCBDAHQM @
P HRW GH ® FRP XQIFDAPQP HGFR

SDFHQMV TXH SDVD lUHP HGIDEGP HQM SRU
@ IRWP DAPQ GH SURIHVRQDBN HQ @ FDUHD
\ GH®V SDAHQMV GHVGH HCEP EMR P IFR GH
® FRQVX®D DAFHME®I\ SUHYHQWD\ MQ
SDMULDOP RV FROBQGR FRQ@
FROERWDANQ GH @V DVRADARQHY  HODFFHWR
D @ QI RUP DApQ VBQWR GH &V SDAHQMV

FRP R GH ®V FXIGDGRUHV SDUD HYMBUFUHDU
VMDARQHY GH GMAUP LODAPQ 1 HAHVMEP RV
DERUGDU® WDQM RWP DAQ GLIMIGFRP R XQD
KHUDP IHQ/D FRP SGP HQEUD\ QR
VXVIAMWYD GH @ DWIQALQ VDQMIUD
SUHVHQADOSLRWI LHQGR ®Y GDVRV GH BV
SDAHQMV SHR | DAMBQGR HODAFHVR SDUD
SHWRQDV FRQ DWMIQAHQ GRP [AADUD R HQ

] RQDVUXWDGN 3 DD XQD DGHRXDGD DWQAQ
GHEHP RV UHDQ DUXQD HVADWILFDApQ GH
SDAHQMV SDLD IGHWLFD @ YX@HWDELIGDG \
® P DQHWD GH IQMDPMDUFRQ HRV HQ

| XQAQ GHCBXQUR HQ HOTXH VH HOFXHQAHQ
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< o« EXEGIVVRQ MV SLRSXHWIDV TXH
WHLYLQGLFDQ GHVGH @ S@VIDI RWP D GH

RW DQY DFLRQHY GH SDFLHQWAV SDLD
DYDQ] DUKDFLD @ FRQVHFXFLLQ GH HVRV
UHVRV!

3RUHQXP HLDUDOXQDV GH @V
QHAHMGDGHV TXH @V SWRSIDV SHIRQDV
QRV LQGIFDQ D WDY«V GH QXHVADV
HQFXHWRV EDYIP HARV H lQYHVW DARQHV
HWE @ ARRUGLQDANQ VDQMWIUD\ VRADO®
FRQWOXIGDG DMWQHADO. @ FRRUGIQDALQ
HQWH QLYH®N DUMMQAD®N HOGIDI QUVMER
SUHR] © DWQHNQ VDQMVRUD

P XOGVASEDU HODFAHVR D @ LQQRYDALQ
WLDS«XWD @ [P SRUBQUWAP D\
QHAHVDUD LQQRYDHNQ HQ SIRFHVRV GH
DWOALQ @ SUHYHOALQ VHRXQGDUD @
IQIRWP DAPQ FRP RIRWP DAQ\
FOSDAWHPQ @ FRUHVSRQVDELOGDG GH &V
SDAHOWV\ @ SDUAASDHpQ HHRWYD GH
®V SDAHOWV GHVGH HOGIMH R GH @OV
DFFIRQHYV SOOHV HWDWILIDV\ SR\ HRRV
KDWI HOHIXIP IHQR FROWRO.
HYDXDApPQ GH®VP MP RV / DP HAAMQ
GH &V IHVXORGRV HQ VDAG IHSRUBGRV

SRUBV SDAHQMV 35(0 \ 3520 \RQ
RWR JWDQGHY LHRV
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(Q VX WD\ HFVRUD FRP R 9 LFHSUHM.GHQWM
GH @ 3@V RWP D GH 2 U DQL] DFLROHV GH
SDFLHQVAV « FXE®VKDQ IGR RV
SUQFLSD®IV DYDQFHV FRQVHIXIGRV' *\
VX SUQFLSDOUHVRR SHQGLHQVH'

6RQFD\.  GHVGH @ FUDAPQGH @32 3 \
FUHR TXHHP SH| DP RV D VHUXQ DIHQWM
HVFXFKDGR SRUDV DGP LOMADARQHY
SYEQDV OV VRAHGDGHY AHQWIEDV\ &V
GHAVRUAV\DQMBURY ( CBUQASDCDYDQFH
HV FRP HQ] DUD WDED\BUHQ HCEP EVR GH
@ VDXG HQ GLHHOWMV £P EMRVMHQGR
FROVGHDGRV XQ IQMUBRFXVRUYEQGR \
SIRSRUMYR HQ @ RRQIAGDG

&RDERWP RV FRQ 6DXG SYETFD HQ HO
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GV R GH SOQHV\ HADWAI DV DSRUBIQGR
QXHWAD YIMpQ FRQ @ GLHAHUQ JHOHWDAGH
|DUP DAD HQ GHVADWIID &$57 \ P HGIEDP HQWRV
JHQUFRV\ EIRVP IOHY FRQ @ $JHQAD

(VSDF RD GHO HGIFDP HQRV\ 3URGXPRV
6DQMBURY $(0 36 FRQ® YDRWDANQ GH

IQIRWP HV GH SRUARQDP IHQR WDS«XWER -37
RHQHCB5$0  3MQ GH UHVMMOAD

DWP IHRQADQD  FRQ HOQWIMWR &DURYV — HQ @
HYDXDA{Q GHWFQR®J DV VDQMZUDV
(QJUDQ UHVR SHQGIHQM HV @ P DWAUDT) DARQ GH
®WDQMRWP DAQ GHOAMMWP D SDD @ DMQAUQ
D ®ARQAGDG\ @ ARQFAGDG FRP SGID
DXQTXHHWR\ FRQYHQAGR TXH FDGD GD H

P £VAHUID
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+ DEG®P RV GH FRRUGLQDFLQ
VRFIRVDQIVDUD DA R TXH WLIXH VQ VHUXQD
UHDQGDG VIDQJILE®I\ JHQHWDA] DD P £V GH
XQD G«FDGD GHVSX«V GH @ SXEQFDFLQ
GHQ' LELR %DQFR HQ (VSD® D +4 X« P HVRWD
VHUD QHFHVDUD FRQVHI XLUSDUD DERUGDU
GHXQDIRWP DP £VHILFD] HWD
FRRUGLQDFLUQ"

/ D FRRUGLODAQ VRARVDQMIUD @YD
GHVAUMD HQ DOXQDV &&$$ GHVGH SUQASIRV
CH®V SHUR DXQ QDGIH ®1 KD SXHWR HO
FDVFDEHCDQIDR 7HQHP RV TXH VHU

FROVAHQMV TXH SHVH D VHUXQD
FRRUGQDANQ QHAHVDUD\ GH SOQULFDANQ
XUWHQM WHQH JUDQGHY GLLIEXORGHY / D
SDUM VDQUBUD\ @ VRADORQ GRV
VXSHUHWXPWIDY FRQ GRV FXEMUDV
GLLHHQMV\ GRV LOHUADV GLLHHWAY

/ D SDUM \DQMUD GIVSRQH GH XQD P DRR
HVAXRXUD GH SLRIHVIRQDBN HGLLLARY

L DHVWAKPMUDV\ LHEXURY HARQUP IRV TXH

YDQ GUIIGRV IXQGDP HAWM® HAM D @ SDUM
LMD HY GHAU D VXIWDIDURY FRWMV GH @

DWIQFQ VDQUMBUD\ GH @V SLRIHMRQDBNV
3RURWR @GR @ SDUM VRADOWHQH XQD

HAKPMUD P XFKR P HORUHQ GRBAQ
HARQUP LD\ SHWRQDOSHUR SDUM GH &Y
HXURV BV GHVIAQD D @ DWIQANQ GH
SHU/RQDV\ HQAGDGHV SDUD HOGHVDULR@R GH
VXV DARMIGDGHV / D FRQADANQ GH HAWRV
GRVXQYHURV GH\EP [* RV\
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