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0 LUDP $JIXLMU$IXDCR
3UMGHQVID GH&2 &(0 ) ( &$67-+4/$ </ (» 1

2 VSUHVHQWP RV HOFXDUR Q/P HR GHD
WHYIMBD $' (/$17( HEMBGD SRU&2 &(0 ) (
&$67+4/$ </ (* 1

( Q HVIM FXDUR Q7P HIR VH LQFOX\ HXQD

DP SID HQWHYID FRQ RV« $QRQIR -XQF¢

8 EIHUQD LQIHQAHWR HVSHADA DCR HQ
DFFHVIELTIGDG XQLYHWDOFRQ XQD DP SOUP D
H SHUHQAD HQ GLYHU/RRV SLR\ HRRV
FHQADGRY HQ HAW P DWUD &RQ «O
FRQYHWDP RV VREUH DFRHMELTIGDG XQLYHW/DO
\ GHTX« P DQHD P RGLLLFD @ UHDAGEDG HQ HO
GDDGDGHOVSHVRQDVFRQ

GIMADSDAGDG $QDQ) DP RVDGHP £V GHVX

P DQR @ UHDAOGDG DAXDCHQ P DMUD GH
DFFHVELTIGDG\ &V SUQASDBN UHRY GH
IXVMLR

' HQWR GHDSDUAGR 1 XHVWDV HQWGEDGHY
QRVFHQADP RV HQ FRQRAHUHAP SRUBQWM
WDEDNR TXH VH GHVDUR@ &2 &( 0 ) (

%85* 26 &KDUDP RVFRQ VX 3UHVIGHOWM

$QRAR 2 LY

< FRP R KDEWLYVIOWIGR HOHSRUDVA
FHQADOGH HVWM FXDUR Q/P HR VH FHOAD
HQ XQWP D\EQLP SRUBQM FRP R HV HOGH
©® DFFHVEIQEDG * RQ DR $URQD QRV

H STFDLE FuP R QDAp @$SS / QHD
DFFHVIEIQIGDG FUHDGD SRU&2 &(0 ) ( HQ

FROERWAWQ FRQ HO5 HDCB DARQDR GH @
* \VFDSDAGDG\ 9RGDIRQH
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3HR DGHP £VFRQRAHUHP RVXQ SIR\ HAR
SXHWR HQ P DUFKD SRU&2 &( 0 ) (
&$674/$\ /(+ 1 78 3-62 $&&( 6% (
HCBUP HUSRUBXY. HE GH YIYIHQGD
DFFHVIE® GH &DWD\ / H1Q TXH QDFH
FRQ HOREMMYR GH | DAQBU® FDIGDG GH
YIGD GH DT XH@DV SHWVRQDV FRQ
GVADSDAGDG\ P RYIAGDG LHGXAGD TXH
EXVTXHQ XQ KRIDUHQ UJIP HQ GH

DO XIBUR HQ SURSIHGDG DGDSVGR D VXV
QHAHVIGDGHY HQ QXHVAD FRP XQIGDG
DXWQRP D

( OLHSRU/DM FHQWDO
GH HWIH FXDU/R
QVP HWR VH FHQWD HQ
XQ WP D VIDQ
P SRUDQW FRP R HV
HOGH @ DFFHMELQGDG

$"(/$17(



< QRVFHQWDUHP RVDGHP £V FKDUDQGR FRQ
0 DUSELMR HQVRGRV ®V\HUMHARVY TXH GHVGH

QXHWD HQAGDG RILHHP RVHQ P DWIUD GH
DFFHMELTEDG
4 XIHR HARWGDUHQ HVIM HGVRUDOD
FDP SD* D SXHW HQ P DUFKD KDFH DOYQ
WHP SR SRU&2 &(0 ) ( \ VRGDV VXV HQWGDGHY
P IHP ELR TXH EDVR HOQRP ELHGH
DUHWMSRIDY SXVR HORFR HQ @
DFFHMELTEDG XQYHWDCHQ SIVRV\ YYIHQGDV
\ HQ @ UHDIGDG GH @V SHWVRQDVTXH QR
SXHGHQ VDILID @ FDMI FRQ DXVRQRP D\
WARHUXQD Y1GD IQGHSHQGHOM

( VSURUVIDUR TXH @V
G HUHOWAV
DGP  LONMADFROQHV GHQ
XOQD UIHVSXHWID
VDVIM DRVRUD D @
SIREGIP £VIFD GH @
DFFHMELQGDG\ DJLDFHQ
VRGRV RVWEP VAV
@1 DBV
DGP LOMWUDVIYRV

/ RVGDRV KDEDQ SRUV VRBRV HQ HO/GIP R
FHQVR GH YLYIHQGDV VU ® HO GH®V
HGUIARVHDQ DFFFMEGN\ IARHO ~ GH®V
P I@RQHV GH HGLLIARV GH YIYIHQGDV GH
QXHVAR SDVFXP S®I FRQ @ HI@P HQBANQ
YUHOM 8Q  GH®VHGIIARVQRVRQ
DFFHVE®N GH @ FD@ DCSRUBOSRUNXH WHOHQ
HVFDBLDV HQ HVH SXQR\ VR® HO
UHVVZQWA FXHQW FRQ UDP SDV\ DFFHVRV

GHVIQDGRV D SHWRQDV FRQ GIVFDSDAGDG R
GH P RYIIGDG LHGXAGD' HVGH &2 &(0 ) (
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&$674/$\ /(+ 1 FROUGHDP RVSURUMIUR
JDLIDQW DU® DFFHVIELTIEDG XQLYHI/DCHQ VRGRV
®VHGLIARV GH YLYIHQGDV KDAHQGR HVSHADO
KIQFDSL« HQ TXH VH @YHQ D FDER UHRLP DV
LOMI DGV (VSUHAVR P RGLIFDUD/ H GH
3URSIHGDG + RU} RQWCSDD HIP [QDU® DRAXDO
@ MIAPUQHRQUP IFEDGH P HQUXDABDGHY GH
JDVRV GH @ FRP XQIGDG\ TXH WD REQIDWRUR
UHD@ DU@V H RWP DV GH DFFHMELIGDG
VRIAVBGDV SRUSHYRQDV FRQ GMADSDAGDG R
SHUWRQDVP DRIWGH DRV (VSUHHAVR
DGHP £V TXH VH HWBE®] FDQ D\ XGDV FRQAUHVEV
DVRGDV @V FRP XQUGDGHV YHA.QD®N TXH GHEDQ

DI LRQUBUHMVIM WSR GH DRDALRQHY DOM &
FRWRVR TXH VXSRQH X [P SOQEANQ

( Q GH LMD HV SURUMBUR TXH @V GLLHHQMV
DGP LOMADARQHY HQ HEEP EIVR GH VXV

FRP SHWIQADV GHQ XQD UHVSXHWI VDWW DRRUD
D WD SLIREGP WD\ DILIFHQ VRGRV BV

WEP WV GUDBN\ DGP LQMADRYRY QHRHVDURY
1 R SRGHP RVROIGDUTXH XQ HGLLIFAR DFFHVEGH

QR EHQH LIAD \R® D @V SHVRQDVFRQ
GMADSDAGDG R FRQ P RYLIGDG LHGXAGD

EHQH LD D @ VRAHGDG HQ VX FROMQR
(VXQIUDFDWR SDUD FXDIXIHUVRAHGDG

DYDQ] DGD TXH QR VHFXP SO @ GO IMDANQ
YLIHQW\ TXH VH YHDQ YX@HIDGRY &Y GHHKRV
GH @V SHWRQDV FRQ GMVADSDAGDG\ FRQ

P RYIQIEDG WHGXAGD / DV SHURQDVFRQ
GMADSDAGDG WHOHQ WQHP RV GHHKR D @
S®IQD AXGDGDQ D\ SDUAASDARQ HQ VRGRV BV
£P EMRVGH®YIGD\ HV UHVSRQVDELTGDG GH
VRGDV\ VRGRV @ DFFHMELIGDG XQLYHWDO

' HVGH &2 &(0 ) ( &$67-+/$ </ (+ 1 WDEDWDP RV
FDGD G D SDUD ®JWDUD

( VSHUR TXH H\WI FXDUD HOWHI D GH QXHVAD
UHYLVVD UHVX @M GH YXHVAR LOWAY
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'RFWRU -QJHQLHUR GH &DPLQRV &DQDOHV \ 3IXHUWRV 2EWX
D*RV GH HGDG SRU OD 8QLYHUVLGDG 3ROLW«FQLFD GH 0DGU
SRU 2SRVLFLpQ )XH 'LUHFWRU *HQHUDO GH OD (PSUHVD &R
62&<7(& 6/ HVSHFLDOL]DGD HQ SUR\HFWRV \ DVHVRUDPLHOQ
PHGLR | VLFR WXULVPR DFFHVLEOH XUEDQLVPR SDUTXHV \ |
W¥%QHOHV HLQJHQLHU D VXEWHUU£QHD PHGLR DPELHQWH
$VLPLVPR KD OOHYDGR D FDER WUDEDMRY FRPR &RQVXOWRL
8QLYHUVDO DV FRPR HQ 'LVH3R (VW«WLFR GH 7% QHOHV \ Z
SURIHVLRQDO HQ HMHUFLFLR OLEUH
+LVWRULDGRU HQ HO FDPSR GH OD -QJHQLHU D GH W% QHOHV
PEV GH OLEURYVY HQ PDWHULD GH DFFHVLELOLGDG XQLYHUVD
REUDV S“EOLFDV +D LPSDUWLGR &XUVRV &RQIHUHQFLDV \ C
PEV GH SD VHV (Q OD DFWXDOLGDG \D MXELODGR VLJXH C
GH SXEOLFDFLRQHYV
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8 QD @D WD\ HAVRUD GHGLFDGD DO
DVHVRUDP (HQVR\ D @ UHDA DAQ GH
SR\ HAVRV HQ DFFHMELDGDG HQ
GVOQRVEP ELVRV «&uP RHDQ @V
FRVDV HOWRQHHV HQ HOQIHR GH VX
FDUHWD\ FuP RVRQDKRWD' GIFKR GH
RWD P DQHD * FXEQUR KHP RV

DYDQ) DGR HQ HWID P DVIAUD"

(QSUP HUGJDUTXIHR P DQGDUXQ

DI HARVR VDOXGR D @V P XMUHV\

KRP EUHVGH &2 &0 () (| &DVMID\

/ H1Q DIWDGHHUHARLP IGDE®I WDEDNR
TXH@YELVDFPER GDDGD\ TXH MQ
GXGD WHSHUFXWM\ P XFKR HQ RV
DYDQRHV HQ P DWUD GH DFFHVIELIGDG \
HQ KDFHUH HPRYRV &V GHHKRV GH @V
SHU/RQDV FRQ GIVFDSDAGDG

$@ SRU P RP HQ'R HQ HOTXH

HP SH)pt P LDQGDGXWD HQ SLR GH @
DFFHMELIGDG D ®V SRARV
SURIHVIRQD®N TXH QRV GHGIFEEDP RV
D HM WP D \H QRV REVHUYDED FRQ
UHH®R «WDP RV.JHQW H WD D HQ HVM
SDV 3RUDTXHCHQRQAHY SRGUD
GHAUH TXH HWEEDP RVHP SH| DQGR D
GHVSHIBUHQ HWM WP D SRUHQWRQFHV
VH GHORP LQDED EDUHIDV
DUMXIWRMQIEDV \ HWWRED FDVLVRGR
SRUKDPHU FRP HQJ DQGR SRUHCP DURR
MUGIFR LHIX@GRU (Q W
DSUKHED @ &RQWIMAPQ\ HR
VXSXVR XQ DIHQWR \ XQD HVSHIDQ D
XQ QXHYR DP DQHFHUKDAD @

GHP RADAD 7DP EkQHQ W
DSUKHEDQ @V SUP HDV'2 WGHQDQ DV
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0 XQIASDGN HQ P DWAUD GH
DFFHMELQGDG HQ ( VSDF D DSUREDGDV
SRUHCE\ XQUIP LHQR GH9LDQRYD\ @
* HOM/4
(Q®V D RVWDQUEXWIGRY EXHQR
WDQRWP RVHO ~ TXHDFDED GH
HP SH| DU VH KD DYDQ] DGR P XFKR HQ
P DWIUD GH DFFHMELQEDG WLEIHQ
AR VH GHEHUD KDEHUDYDQ| DGR
P XFKR P £V MIQ GXGD DOXQD +HP RV
DYDQ] DGR HQ HHWEE®FP IHQWR GH XQ
P DUFR MUGIFR LHIX@GRUHQ P DWIUD
GH DFFHMELIGDG VEBQUR SRUSDUM GH @
$GP IQMADANQ* HOHDOGHQ WEIGR
GH @V &RP XQIGDGHV $XWQRP DV\ GH
OV &RUSRIDARQHY/ RFDBV
" ISXVBARQHV $\ XQWP HQRY
&DEITRV\ &RQHRV-QXDIHY
VP El«Q HQ HOHQR GH @8 QuQ
( XURSHD VH KD FUHDGR XQP DUFR GH
UHHHQAD HQ P DWAUD GH
DFFHMELIGDG 3HR FRP R GHFDHO
JWDQWRAP®IR [ WDQF<V/0 LFKHO
&WR] IHU QR HFDP EID @ VRAHGDG
SRUGHAUHR

6H KD DYDQ] DGR
P XFKR HQ P DWWUD
GH DFFHVLELAQGDG HQ
QVYOP RV  [D* RV
SHUR FUHR TXH WH
GHEHUD KDEHU
DYDQ] DGR P XFKR
P £V
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Rk $QRAR XQF¢ 3RQHQAD GH -QDXIXWDAUQ GHORIF® GH 6HVIRQHY VREWH -QIHQHUD \ $FRHMEIGEDG 6DPQ GH
$PRV GH O 5HDGFDGHP IDGH-QIHQHUD 0 DAUG  GHVHSWHP ELHGH

e

e

RV« $QRAR -XQF¢ FRQYHWDQGR FRQO DQXH® £UNXH|  9IFHSUHMGHM GH @ 5 HDGFDGHP 1D GH-QIHQHUD \ FRQ
-DVHU3«UH GHODUDV ' WHARU* HQHIDOBH @5$— 6HGH GH @) XQEDANQ2 1 &( ' IAHP ELHGH
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&XDQGR KDEMP RV GH DFFHMELIGDG
XQLYHWDO GH TX« KDE@P RV

H DRVIDP HQW'

&XDQGR KDE@P RV GH DFFHMELQGDG
XQLYHWDOKDE@P RV GH SRGHUYLYLU
GH TXH FDGD SHY/RQD SXHGD YLYLUGH
IRUP D DXWQRP D H IQGHSHQGIHOWM VX

SWRSID H IMMQAD MQP D\ RUIHV
GLEX®BGHV GH @V TXH\ D GH SRUV™

VXSRQHHOGDDGD FRQ@V
REQ DARQHV FRQ @V SUHRFXSDARQHV

FRQ DWIQGHUFDGD XQR GH ®V WP DV
/ D DFFFMELIGDG XQLYHWDCHV XQ

GHHKR GH @V SHUWRQDV TXH P STD
HOGHUHAKR D SRGHUYLYIUGH IRWP D
VRVHIDGD MQ VREUHVDORY 3RQIR
DOYQHWP S® +H GHRP DUXQ
DXVREYA/ GH EXHQD P D* DQD KDFHIUR
DIXDUGR HQ @ SDUDGD WHQH XQD KRUWD
SUHYIVMD GH @1 DGD SHIR VH GHP RUD
@K YIHQH SRUILQ 0 HTXHGR HQWHUD
SRUMXH QR | XQARQD HOGVSRVIMIYR GH
DURGIADP HQR GHOHK FX@ \

&XDQGR KDEMP RV
GH DFFHVELOGDG
XQLYHU/DOKDEMP RV
GH SRGHUYLYLU GH
TXH FDGD SHUV/RQD
SXHGD YLYIWUGH IRWP D
DXWORP DH
LQGHSHQGLHQWIA VX
SWRSID H MMWQFD MQ
P D\ RUHV GU LFXQDGHV
GH®VTXH\ DGHSRU
V VXSRQHHOG DD
GD
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VP SRAR HOFRQGXPRU®RI D
GHVS®U DUD SOV RUP D HBIYDGRD
HQ HWRV FDVRV GHEHUDQ GIVSRQHU
VEP El«Q GHXQD SOV RWP D P DQXDO
SHIR HVM YHK FX® QR @ @YD 7HQIR
TXHWHIXIUHVSHIDQGR « KDWD
FXDQGR' P H\HIXILk KHDQGR @4 DUk
\BUGH DOADEDNR SHVH D KDEHU

P DAXJIDGR P £VTXHQDGH ( QRQAHV
P LHQADV @1 D HOIDXWEYY TXH\ R

SXHGD XWQ] DUSIHQWR HQ DT XHCERQIVR
G D HQ HOIXH @V DXVRUGDGHY GH @

XQW\ GHP L$\ XQWP IHQWR
LODXJXUDURQ @ QXHYD | B\VD GH
DXVREXVHY DFFHVIE®N\ \H KIAHIRQ
XQD IRVR TXH VDI HQ VRGRV RV
GIDURV \ P El«QHQ @79 ®RFDO
3HR GHVSX«V HWD P [ DQD GHHQHR
P HSDWDHWR < VTXH D
DFFHMELQGDG XQLYHWDCHV WDEDNBUG D
DGD GHIRWP DDQUQP D SDID TXH
OVARVDVIXQARQHQ FXIGDUD
FROWHUYDAPQ\ HCP DOWQIP LHQR GDU
IRUP DAYQ DOSHWRQDCSDD TXH VHSD
FUP R IXQARQDQ BV GVSRVMIRY VRQ
P XFKDVFRVDV SRUHVR P H I XD
KDE@UGH ® FDGHQD GH D
DFFFMELIGDG  TXHHVXQDIGHDP X\
JWEIFD GDGR TXHVLVEQ VU@ XQ
HVDEPQ VH TXIHEWD @ FDGHQD WH

LRP SH (V®P WP R TXH FXDQGR HQ
XQHGIIAR SYEWR R GHSYETD
FROFXUHOAD SRQIDP RV SRUFDVR XQ
UHWIXUDQWM DOTXH YR\ D FRP HUFRQ
P IVDP LJIRV H IMMQ XQRVDVHRY \
XQR GH H@RV HV DAFFHME®! P X\ EIHQ
SXHV GHVSX«V GH XQD EXHQD FRP 1GD
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YR DCED* R\ RKVRUSUAVD KHWDTX™
TXH ® YQIFR GH DFFHMEE®! TXH WHQH HV
HO5 P ER® -QMUDARQDAGH
$FAHMELQEDG TXH KDQ SXHWR HQ @
SXHUBD 3HR QRVSWHIXQEP RV
« TXL«Q KD GDGR @ DXVRU] DApQ SDUD
SROHUHWWM VP ER® VLHOHWIAR
KLI L«QIFR QR @ SXHGH X\WI} DUXQD
SHURQD TXH XWI} D XQD @ GH
WKHGDV' + DQ FREFDGR XQD EDUD | 1D
SHIDGD DAQRGRIR\ VR SHQD TXH
VDOM SRUHQAP DGHHM® QR ® SXHGR
XVDU\ SRUHCRWR @GR DSHQDV VKD
P CEUHVKDWE @ SDLHG © HKDQ
HVARSHDGR @ FRP 1GD
5SHDSWMGP RV ( (DXWREYY HOMHWYIAR
KLIL«QFR < FRP R «\WRV SRGUDV LU
GHVIWDQDQGR P XGMXG GH FDVRVHQ
®V TXH QR VH UHVXHOH GH IRWP D VHUD
\ UIXWRVD @ DAFHMELIGDG (VXQD
| DOB GH UHVSHWR (V SRUHTR SRUR
TXHKHP RV GH VHIXIUWDEDNQGR\
OXRKDQGR FDGD G D SRUHM GHIHAKR
TXH QR HVXQFDSUFKR HVXQD
QHAHMGDG
«&XEQUR\ GHTX« P DQHD P RGLLFD
® WHDAGDG GH @V SHWRQDV @
DFFHVLELAOGDG"
/ DP RGLIFD SRUFRP SB\R
UDGIFD® HQW / D DFFHMELIGDG
XQLYHWDCHV XQD FRQGIAQ MQH TXD
QRQ SDWD TXH @V SHWRQDV SRGDP RV
YLYLUQXHVAD YIGD ARWGIDQD MQ
FRUESIVDV / D UHDAOGDG HWE DK~ HV
Gl HIHQW SDUD FDGD SHYRQD SRUNXH
FRP R GHFD2 UMID\ * DWHW \ R\R\
\R\ P IVAUFXQWEQADV < H\VDV

ALFXQWEQADV FRQGIHRQDQ \ P XFKR
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1 R TXIHR SOQMDUHWD HOAMHYMAD
GHVGH XQD YIMpQ SHP M FDLR TXH

QR SHR DHQJQQWIXIGR GHER
GHAUTXH DP LMIAR HOSHRU

HQHP LJR GH @ DFFHVIELIGDG HVHO
WIXQIDDP R &XDQGR HVAXFKR R BR
HVDV GHFOWDARQHVGH TXH (\VSD? DHV

/ D DFFHMELQGDG
P RGL LFD @ Y1GD GH
@V SHUWRQDV SRU
FRP SOMR
DGLFD® HQWM
0 XFKDV SHU/RQDV
YHQ FRQGLFLRQDGD VX
YLGD SRUDV
FDUHQFLDV HQ
DFFHVLELQGDG
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HOSDVP £V DFFHME®IGH ( XLIRSD @
YHUEDG \HP HDEUHQ @V FDLOHY QR
HOWDU« HQVLHV YHBDGR QR SRU
VXSXHWR SDIDP "QR® HV \ KH
YID\IGR EDWEQM  SHIR WIQHP RV TXH
VHUP X\ FRQVAHQWAV GH TXH P XFKDV
SHURQDV YHQ P RGILIFDGD\
FRQGIARQDGD VX YIGD SUHAVDP HQM
SRU@V FDIHQADV HQ DFFHVIELIGDG ( V
AHUWR TXH FHR @V SHWRQDVARQ
GVADSDAGDG VRQ @V P £V FDSDRHV GH
VRGDV SRUHOMP S®I KHKR GH TXH
HWEQ DFRWXP ELDGDV D EDWI\VH HO
FREUH HQ WXDARQHY DGYHUDV ® TXH
®NVH LJHXQ SOVHQHP RGR GH
HQFDUDUVXV YIGDV < DP HOXGR \VDFDQ
D SDVHDUHMVD | RUB® D P HQWEO,
VXSHUDQ IMYDARQHV TXH SDUD RWRV
VHUDQ LODERWGDE®GN 3HR VP El«QHV
AHUR TXHVRGRVWQHP RVGHHKR D
SDVDUSRUEDRKHV QR\RP RV

VXSHK«WRHV \ HQ®VP RP HOWRV EDRV

VRGR VHKDFHP X\ FXHWID DUIED

+D\ P XFKRV VWP DV HVHQAD®N FXDQGR
KDE@P RV GH DFFHMELQGDG 1 RV
JXWDUD TXH QRV KDE@LD GH @
DFFHMELDGDG D @ YLYIHQGD &2 &(0 ) (
KL R XQD FDP SD* D HQ @ TXH
YIMEL@] DGD FRP R P LBV GH SHIWVRQDV
YLYHQ DWDSDGDV HQ VXV GRP LHARV

SHWRQDV TXH QR SXHGHQ GHVDUR@MUVX

SR HAVR GHYIGD\ TXH SRUVDQR YHQ
FRP R QR VH UHVSHVIDQ VXV GHUHKRV

« SRUGIQGH HP SH| DP RVSDUWD
VROXFLRQDUHWH J LDYH DWAQVIDGR FRQAD
@V GHHKRV GH @V SHIRQDV FRQ
G\FDSDAGDG'!
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(QHHPR HQHAMWP D FRP RHQ

VEQRVRWRY &2 &(0 ) ( YIHQH

UHDQ DQGR XQ JIDQWDEDR\ @

FDP SD* D HQ LHDApQ FRQ @ | DA GH
DFFHMELIGDG GH @ YLYIHQGD IXHP £V
TXHHBRFXHQM  $UHWMSRDY HVXQD
FDP SD* DFDSD] GHUHP RYHUD
FRQAHQAD GHOMHUP £VIUR DOMHU

P X\ FOWD HQ @ TXHVH SUIWVHOD @
UHDAGDG OFHDQM GH @
LODFFHMELQEDG GH @ YLYIHQGD HQ
(VSD* D 8 QP HQVDWI FDWLR DGHP £V
GHAHYR YLYIHQGD [QDFFHVE®
FEUFHO( WEP RV MQ GXGD DQM HO

P D\ RUSUIRE®GP DHQP DWUD GH
DFFHMELDGDG HQ QXHWAR SDV < QR HV
QDGD | £A0GH UHVROHU

7HOHP RVTXHHP SH DUSRUXQ
HWUAFR GH DXVRFUWED P X\
SIRIXQGR BQUR SRUSDUM GH @V
$GP IQVADARQHV 3VETFDV FRP R SRU
SDUM GH @ VRAHGDG HQ VX FROMQR
$0 QR GIVSRQIR GH GDVRV DFHUFD GH
® HSHIFXMpQ GH ®V IRQGRV

HXURSHRV 1 H W HOHUDWRQ HQ @
P HRWD GH ® DAAHVIELDGDG HQ @

YIYIHQGD 0 LIP SUMpQHV TXHVHKD
SXHWR P XFKR P £V HIDFHOR HQ @

P HRWD GH @ H LAHQAD HQHU «\WED TXH
HQ @ P HRWD GH @ DFFHMELIGDG
XQLYHWDO( WR HV XQ FLDVR HURU 8 Q
SDVR P SRUEQW VHUD @ DSLREDAQ
HQ H BU MDD GH @/ H SRUHO
GHUHKR D XQD YLYIHQGD GLIQD 6LELHQ
VHWDB GHXQD ®\ P DUR\ QR
DERUED GHIRWP DHVSHETIFD @
SWIRE®GP £WD GH @ DAFHMELIGDG D @



YIVIHQGD HQ VRGR VX DUAEXDGR DV
FRP R HQ @ H SRVFLQ GHP RWRV\H
LOVMM HQ TXH SDUD TXH XQD YIYIHQGD

VHD GLIQD QHAHVDUDP HOW KD GH \VHU
DFFHVIE®!

/ RV3@QHV ( WIVDBN GH 9LYIHQGD

IP SXODGRV SRUH®D 70 $ KDQ GH
VHIXIUGHWQDQGR XQ YRO(P HQ

IP SRUBQM GH UHFXURV D @ P HRWD
GH @ DFFHVIELIGDG HQ @ YIYIHQGD + Dy
XQGDWR TXHFRQR]FR \ HVTXH\RGRV
&V UHRXURV TXH YIHQHQ GHGIFDQGR
RV \XFHMYRV 3OQHV ( WIVBGN GH
9LYIHQGD D P HRWDU® DAFHVELTGDG \H
JDWEQ HQ VX VRVBIGDG \ HWR QR HV
FDVXDIGDG (M FOLR TXH HV XQD
QHAHMGDG IP SHURVD
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(VSUHAVR IHRWP DUD/ H GH
3URSIHGDG + RU} ROWAGH P RGR VROT XH
OV REWV GH P HRW GH DAR-MELIEDG HQ

@V HGLLLERV GH YLYIHQGD VHDQ
SURUMBUDV VXSUP HQGR @VIDP RVDV

P HQUXDIGEDGHV

/ RV3@QHV
( WIVIDBV GH 9 LHQGD
P SXODGRV SRUHO
0 70 $ KDQ GH
GHWIQDUXQ YROXP HQ
P SRUDQWA GH
UHFXU/RVD @ P HWRLD
GH @ DFFHVLELQGDG HQ
@ YLYLHQGD
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< GHXQDYH SRUVRGDV UHFRQRAHUHO
ILDFDVR TXH KD VXSXHWR HOHQIRT XH GH
@V DMWY D] RQDEGN TXHKD
WIQULFDGR XQIQFXP STP HOR

| @I LDQW GH @V SUHYIMRQHV G DB\
KD MGR XQ HQRWP HNMULR GH DIXD IUD
SDUD @V H SHABWYDV TXH \H
JHQHDWRQ + D\ TXH SROHUBRV SIHV HQ
HO/XH®\ DUUP DUHCKRP ELR HQAH
VRGRV @V GMQV $GP [QVMADARQHY
3YETFDV @V2 UWDQ] DARQHV GH
3HURQDVFRQ' IVFDSDAGDG &V
&ROUIRV 3 RIHMRQDBN BV

$GP IQMADGRUHV GH ) LOFDV &V

3LRP RRUHV\ &ROMXPRUHV\ \RP DU
FRQAHQAD GHOSURE®P D\ GDUXQ SD\R
DA UHOWA SDLD LAVROHUR ( Q HD GHD
FROYLIHQH VP DUQRWD GH H SHUHQADV
TXH HWEQ GDQGR EXHQRV UHVXGEIGRV
FRP R @V TXH YIHQH DSTFDQGR @

" IWHFARQ GH 9LYIHQGD GHOF RELHUGR
9DVFR < VP El«Q TXIHR KDFHU

P HQAPQ DOSWR\ HAR 8 7$-7 GHOTXH
IRUP R SDUM GHVWQDGR D GDUXQ QXHYR
HQIRTXH D @ DFFHMELQEDG D O YLYIHQGD
GHWWODGR VREWH VRGR D @V SHVRQDV
XVXDUDV \ TXH WHOH HQ FXHOWD @
DFFHMELIGDG QR Vi@ GH @ YIYIHQGD HQ
V" VXV FXDAR SDUIHGHY VIQR VP El«Q GH
VX HQRUOR XUEDQR GH P RYIAIGDG \
WDQVSRUM GHOGIVH R IQMURU\ GH @V
RSRUMQIGDGHV TXH EUQGDQ @V
WFQR®J DV SDLD P HRUDUD
DFFHVELDGDG GH @ YLYIHQGD < TXIMHD
AVBUD' HP HWIR &DVDGR FRP R HQJLDQ
IP SXORV GH HWM HQIRTXH

3RUYGIP R TXHWD AVBUHOSRUAO

LOP RELIDUR FUHDGR SRU&2 &( 0 ) (

&DVMMD\ / H1Q GHVWODGR D | DAMBU
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Castilla y Ledn

YIYIHQGDV DFFHVE®V \BQ GLL HGN GH
HOFRQADUHQ BV SRUBGBV IQP RELADURY
6H WDV GH XQD IQEDWYD P X\ QHFHVDUD
\ FRQIR TXH HW GDQGR EXHQRV
UHVXGRGRY

2 WR JUDQ UHVR HV HOGH @ P RYLAGDG\ HO
WDQVSRUM DFFFME® KR\ SRUKR\
HWDP RVP X\ GIRV GH TXH HD XQD
U-DAGDG

610 GXGD 3HR HQ HWM WP D HEP RV
FRP SDUDWYDP HQW HQ P HRUMMYDAUQ
TXH HQ HODVXQWR GH @ YLYIHQGD (Q

P RYLOGDG\ WDQVSRUM VH KD DYDQ] DGR
P £VTXHHQRWRVEP EMRV SHVHD TXH
TXHGR @UR WHKR SRUHFRRUHU ( Q

P DWIUD GHWDQUSRUM XLEDQR @ P HRWD
HVQRWEE®! \ D GHVGH ®V* RV GNQRV GH
RV FRQYHQRV HQAH BV $\ XQUIP HQRV
@) (0 3\ HOO 6(562 R-16(562 WHIVQ
HCP RP HQR  ( Q WDQVSRUM GH P HGID\
@ D GMEQAD DVP VP R KDQ P HRWGR
OVRVDV HQ HVSHADCHQ WDQVSRUM SRU
| HIRFDULIOMLEIHQ AUHR TXH HV XQ HURU
HAP SXOR HQRWP HGH @ $ O 9HRAGDG \
® 9HRAGDG $ O HQ GHWIP HQUR GH
COHDV GH QMUY IHIIRQDOT XH VRQ @V
TXH YHUMELDQ HOMUMRUR GLIDP RV

P HORVIDYRUHAGR  ( OADQVSRUM
LOWUXUEDQR SRUFDUHWALD YD D @ FRD HQ
®P SOQEANQ GH DAFHMELDEDG HQ VXV
OHDV @ TXH SHQDQ DD &RP XQIGDGHV
$XWQRP DVFRP R &DVAM)\ / HIQ @
VHIXQGD HQ H WIMpQ GH (\SD* D\ @

P £V HQYHWAGD GH\RGDV

$TX DSHDUD D @ -XQI GH &DWAD \

/ HUIQDV FRP RD@V' ISXVBARQHV SDLD
TXH VXP DUDQ HVXHJ RVSDWD P HRWDUD
DFFHVELIGDG HQ @ UHG GH DXVREXVHV



LOWIUXUEDQRY GH @ LHIIpQ < DSUHVBUD
5HQIH\ $Gll SDUD TXH QR \H RVMGDVHQ
GHTXHKD\ YIGDP £VD@ GH®V
JWDQGHY FRUHGRUIHVGHG9( (Q
VXP D @V VRXARQHY HQ DAFHMELQEDG
HQ @ P RYIOGDG\ WDQVSRUM H IMMQ
@ TXH KDFH | DO HV @iYDUDV D @
SWEPWED HQ HOMUMRUR MQ DKRQGDU
HQ @ GIVAUP IQDAQ GHXQRV
WULLMRURY UHVSHAR GH RARY

6HUD FOYH [P SXODUXQ 3@Q 5HIIRQDO
GH $ FFHMELQGEDG HQ @ P RYLOGDG\
WDQUSRUM GH &DVAD\ / HIQ \
GHDUH @ SIHHQ «OD $GP LQMADANQ
GH@-XQW TXH KD GH HWBUDOHUYIAR
GHVRGD @ AXGDGDQD HQ HVSHADMD
TXHOHV P £V & QHAHMMVEQ DCHWEU
VIVMP EWEDP HQW ROIGDGRY < HQ HVH
HP SHE R VMIXIR TXH&2 &(0 ) (
&$67+4/$\ /(+ 1 HABUDP X\
GLVSXHWID D DUIP DUHCKRP ELR FRP R

\ D@® YIHQH KDAHQGR
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< RWDV FXHWIRQHVVIDQ LP SRUDQWAY
FRP R @ DFFHVELAGDG DOSDWIP RQIR HO
WUVP R DFFFME®!  HQ TX« DVSHAVRY

H LAQ P D\ RUHV DYDQRHV\ HQ FXEGV

P D\ RUHV @IXQDVVHIVQ VX

H SHUHQAD"

/ D DAFFMEITGDG DB DMP RQIR

P RQXP HQECHV XQ£P EMR FDYH

P £[ P HHQ &DWMD\ / H1Q TXH DWMVRWD
XQD UTXH] D SDWP RQIDCH WDRUGQDUD
\ P X\ GLYHWD 5HFXHUGR TXH FXDQGR
UHGDRW KDFH EDVEQMY F RV @

( VWDWUJ D 5 HJ IRQDOGH $ FFHVIELQGDG GH
&DWMM\ / H1Q ®YQIFD&RP XQGDG
$XWOQRP D TXH®WHQH MQWR DBDV
9DVR @' WHARQ* HOHDOGH

3DWP RQIR DSR)\ {1 GHIRWP DGHAGIGD
HID LQEDWYD DOSXQUR TXH VH SXMHIRQ
HQ P DURKD XQD VHUH GH LQIADAYDV

IP SX®DGDV SRUHQILDQ WDEDWR GHO
DUMXIWIRVR O DUFR $QURQIR * DUF«V

FRP R @ RU DQL] DAuQ GHXQD VHUH GH
&XURVVREH $ FFHMEIQIGDG DO

3DWP RQR GULIIGRV D WFQFRVHQ @

P DMUD TXH IXHIRQ SIRQHRVHQ

(VSD* D DUHQIQQ VHIXIGR UHGDRW @
&DUD GH $ FFHMELQGDG DB DWP RQIR GH
&DVAMD)\ / HIQ (OMP DHVFRP SBIR
SHUR VH HW DERUGDQGR GH P DQHD
GHAGIGD GHVGH HOHTXITEUR HOAH @

+ MRUD\ ®3HWRQD 6lHP SUHGLIR TXH
®P HRUIRWP D GH SUHVHIYDUHO

3DWP RQR HV KDA«QGR® DAFHME®!
GHVGH HOLHVSHR ( CHWP S® GHBEHQR
8 QGR HQHCP RGR GH HQI RFDUHM

WP D QRVKD GHVHYUGH HWIP X®
SDWD SHIHYHDUHQ HOHP SHE R < HO

WDEDIR TXH YIHQH UHDT} DQGR
3DWP RQR 1 DARQDOMQWR



FRQ HC5 HDOB DARQDVR VREWH
' \MADSDAGDG\ @) XQGDAQ$&6 TXH
VHKDUIHGNIGR HQAHRARYV HQHO
&RQYHQR GH 6DQWD &DWD\ HQHO

0 RQDWMUR GH/ DV+ XHODV FRQHO

P DJQTLFR WDEDNR GH P LDP LJRHO

DU XIWIRR &DURY GH 5 RNV
7DQVR HQ WP DV GH DFFHMELDEDG DO
3DWP RQR FRP R HQ ®VGH\MUWP R
DFFHME®! &DVAMD\ / H1Q GHZFD
JUWDADVDMP VP R DOAMDEDVR GH

&2 &(0 ) ( &DVAD)\ / HIQ 3R HARV
FRP R HOGH @ DFFHVIELQEDG GHO

&DP 1QR GH 6DQWDIR SRUMHUDY
FDWM@OR GRQHVDV IQIFDWDVFRP R
GRVBUGH DFFHVIELIGDG DO<DAP HQR
$UXHRQUIILFR GH @ 9@ 5RP DQD GH
/D2 ® HGD DV FRP R HOP SXOR HQ

P DWUD GH 7XUMP R 5 XIDCDFFHVIE®
VRQ RARV\EQWRY HWP S®V GH TXH
HWEP RV HQ HOFDP IOR FRUHPR 3HR
FRP R YHQIR UHSIMHQGR FDVLFRP R XQ
P DQWD HQ H HQAHYME TXHGD DYQ
P XPKR WHAKR SRUUHFRULHU
«&XEBVVRQ D VX MIAR @&V JWDQGHV
UHVIRV GH I XWKLR D FRUR\ P HGIR S@] R
HQ P DVAUD GH DFFHVIELAGDG!

(WD SUHIXQW HVP X\ G HOGH
UHVSRQGHU SHIR HAKDU« P DQR GHP L
H SHUHQAD HQ @ P DWUD / RV
JUDQGHY LHRY GH I XVMUR HQ P DWAUD
GH DFFHVELIGDG VRQ P /DB BN\
HOWHDJ DGRV XQRVFRQRWRY $ P L
MIAR HOBUP HR\ IXQGDP HQWCHV HO
UHVR GH @ IRWP DAPQ HM HV HOSXQWR
GH SDUAGD VIHQGR ®V AP [HQRVHQ
®V TXH VH VXVIMQUD VRGR HCHGLLIAR GH
® DFFHMELQGDG 8 QD IRWP DAQ

WXWRVD\ FRP SGMD D QYHOXFQIFR
RWD FRVD HV @ VHOMELT] DApQ GH @
VRAHGDG $ YHAHV VH FRQIXQGHQ RV
SOQRV\ HVH HVXQHUIRUJWDYH /D
DFFHMELDGEDG XQLYHWDCHV XQD
GVAS@D FRP SGND TXH DERUED

P XFKRVEP EMRV GH @ LQIHQHUD GH
@ DU XIWIRUD DV FRP R GH RWDV

P DWMUDV \BGN FRP R @ HIRQRP D @
GRP UWED HCP XQGR GHOGHHKR

HW? ( OVHIXQGR UHVRR VHUD HOGH WIQHU
HQ FXHQ\ DSTFDUDV GILHAWEHY
UHTXMVRV WFQIERV\ HVSHALLEDARQHV
HQ P DWUD GH DFFHMELQGDG GHVGH @V
| DVHV LQIFDBN GH &V SR HARY ( WR
HV FOYH SRUFXH GHRWR P RGR @
DFFHMELQGDG VH DSTFDLE P DOD EDVH
GH SDUKHV 3HQHP RVTXH XQD

LDP SD TXH KD GHWQHUXQD
SHQGIHQW VXDYH QHFHVVD XQ HVSDAR
VX1 IFHOWA SDUD SRGHUGHVDUR@UA \
HWR KD GH SUHYHWH GHVGH HO
SUGQASIR ( OMPHUUHVR VHUID DSTFDUD
DFFHMELDGDG GHVGH HOW RUWFQIER \
SLRIHVIRQDO1 R EDW FRQ SRQHU
LOMUKV\ EXHOD YROXQEG 7RGR HAR
UHTXIHH P XFKR P £V SUHSDUDAUQ
FRORFHU® P DWUD HQ SURIXQGIGDG
SOWDUDOM.QDAYDY DSTFDUHO
VHOMGR FRP ¥/0Q FRQRFHU®V DYDQRHV
HQ P DWUD GHWFQR®J D HQ P DMUD
GHP HRGR®J DV SDUD @ LHGDFApQ GH
SR HARV DV SRUHWP S®
IOFRUSRUDU® DFFHMELQEDG HQ HOHOR
GHOP HRGRRID %O  IXITGIQ]
“QRWP DWRQ 0 RGHMQ ( CFXDUR LHR
VHUD @ P STFDAQ UHDAGH VRGDV @V
$GP [QMADARQHY 3VETFDV ® GHO



(WEGR @V GH @V &RP XQGDGHV
$XWQRP DV @V/ RFDGN SDLD WDEDU
FRGR FRQ FRGR HQ P HRIDUD
DFFHVELDGDG XQLYHW/DCHQ VRGRV BV
£P EMRV FRQWDEDR HIFD] ELHQ
FRRUGIODGR VXP DQGR HMXHJ RV\ QR
KDF«QGRWH VRP EWD ( Q H GIQEP LFD
HOBDSHOGH @V 2 W DQ] DARQHY GH
3HUWRQDVFRQ' IVFDSDAGDG FRQHO
&(50 ~-D®FDEH D HVFDYH SHRQR
VU® GHVGH HCBMOQR UHYIQGIFDWR
VQR DGHP £V SOQWDQGR VRXARQHV
GDQGR DSR\ RWFQIFR FRP R SRU
HWP S® KDFHQ HQ ([ WHP DGXWD FRQ
®27$(; TXHHV®2 IIAQD 7«FQED GH
$FAHMELQEDG GH&2 &(0 ) (

([ WHP DGXWD \ \BP ELQGH®V
&RGUIRV 3RIHMRQDBN\ GH OV

8 QLYHWMGDGHY

< SRUYGIP R HYMIUHOMXQI DDP R
FRP R\ D GHF D DQWV XQJUDQ

HQHP IR \ HYMBU@V FKDSX] DV\ @

IP SIRYMDAPQ \ VLUHGDREP RV
3@OQHV GH $ FFHVELIGDG @IYDURY D
FDER SRUXHXQ3@QHQV P WP RQR
HVQDGD HVKXP R \ G DUMMMP DV
GHWHIXIP IHQR\ FRQARGGH ®Y
DYDQRHV HQ DFFHMELQIEDG P HGIDOW
LOGIFDGRUHV TXH QRV YD\ DQ GDQGR @
IRVRIUDI D GH BV SWRILHVRV\ GH®V
KIVRV TXH VH YDQ DBDQ DQGR

«< HVDOR XWSLIFR R FUHH TXH
SRGUDP RV @1{JDUD @ DAFHVELOGDG
XQLYHWDOUHDO

&DR TXH ®JWDUHP RV @ DAFHVELIGDG
XQLYHWDOHDOMQ QUQIYQ J «QHR GH

GXGDV QR® YHEQP IVRVV SHR DAVQ
GD® ®RIWDHP RV ® ®RIWDHY

(VWR P H UHRXHUGD XQ SRR DOY LDV D" VIFD
GH. DYDILV 0 £VIP SRUBQW TXH @UDUDO
GHWOR HV HOYIDMHQV P WP R ( OMDIVA
VRUMRVR\ Gl AOGH @ XFKD SRUD
DFFHMEIIGEDG HQ HOTXH QR KD\ (XJDUDO
GHVI D@AP HQR VBQR VL@XHYH FRP R WL
KDFH VROKD\ TXHWHIXIU KD\ TXH

HP SXNAU VIHP SUH FRQ XQD VRQUMD SHIR
FRQ GHWMLP LODAPQ FRQHGXFDAPQ SHR
MQ DFKDQWUH \ VLFDP EIDQ BV SROMNRV
VH GV YXHYH D H STFDUHOMP DD ®V TXH
@1 DQ GH QXHYDV \ VHWIXH IQMMVMHQGR
FRQ DUXP HQWRV MQ VXDV VRGRV D XQD
P DUFEQGRQRV XQRVREMMYRV FRQ

LW HOAD QDGIH QRV YD D LHI DOUQDGD
QR GHVDSRYHKDQGR QIQIXQD
RSRUMQGDG HQHWIR GQHD P LP D\RU
GHVHR HV TXH DSLRYHKHP RVDCP £] [P R
@V IHRXURV TXH QRV HWE GDQGR ( XURSD\
TXHVHD XQ «[ MR HVH SLIR\HAR  (\VSL? D
SDV DFFHVE®

4 XHWD SRUYMIP R WIQHUXQ UHFXHLGR

P X\ DIHAWRWR D XQD SHWRQD TXHKDMVGR
XQ UHHHQM XQD JUDQ XFKDGRUD SRUD
FDXVD GH @ GMDSDAGDG GH®
DFFFMEIIGDG GH BV GHHKRV GH @

P XMU P HUHIHR D$QD 4 XIQBQ@ TXH
GXWDQWM ¥ RVIXH3UHMGHQ GH&2 &( 0 ) (
&DVWD / DO DQFKD\ WP El«Q GHVHP SH?
FDU RV GH UHVSRQVDELAGDG HQ 82 &( 0 ) (

( WIMBO$ QD VH | XH HOBDVDGR P HV GH
GIHHP EWH QRV TXHGD VX LHRXHLGR SHIR
FXDQGR XQD DP LJDVH YD TXHGD XQ YOFR
HQHCD® D



" HP HWR &DVDER \ R« $QRAQR -XQF¢ HQ XQD 6HMIQ GHORIF® GH 6HMRQHV VREWH -QIHQHUD \ $FRHMELGEDG
HQ HCB DOHAR GH=XUEDQR GHO DGUG

0 DQXHAD £UrXH \ -Rk $QRQR -XQFE VH VDBGDQ D @ 11QD@ DARQ GH @ VHMpQ VREWH $FFHMEITEDG HQ SDUNXHV
NLEOH \  HQRWRY QDXWDGN FHBEWGD HQ HOVDRQ GH DRARYV GHOSHDO-DUEQ YREQEFR GH 0 DGUG  GH
GAHP ELHGH
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) HFKD GH QDFIP IHQVR 6L.OR LHFXHUGR P DOXQ  GH AR GH

/ XJDU 0 DGUG

8 QAEWR (OSUP HR TXHHVWFUE~ ( OMQHO- + DMVRUD\ 0 VR

8 QD SHOFX® (QJXDWATXH FRQ3HWUGHIL/ \ RWD ' HVHDQGRDP DU GH: RQJ. DU: DL
8QDVHUH  %DE\ (RO %HUI0

6X OJ DUI DYRUVR SDULD SDVDUXQD QRFKH GHVEEDGR ( Q @ MDD GH (O [HUR D @ RUMD GHO

2 F«DQR HQHODWR GH2 LFKLAD R VLVHP HKDFHVDUGH P H TXHGR HQ 6DQ &UNMMWEDOGH / D

/ DIXQD HQ XQD IUD] D GHO&DVFR + MAMUFR

8 Q OXJ DUSHQGLHQWA GH YIMVIDU -DSpQ FRQ BV D® HOGLRV HO | GRU

8 QD FIXGDG D @ TXH YRO'HU %X UGHRY RO RAWDE

8 QUHVR FXP SQGR 3RQHUHQ P DUFKD HO&XWR GH I RWP DFLLQ HQ $ FFHVIELAGDG 8 QLYHWDO
(XWDGL &$8( < WIXWFDGD G D SHUWHYHWDQGR HQ HOHP SH R

8 QD SDMEWD 5 HVSHVIR

8 QVXH R 4 XH @V LOMWIFDV GHVDSDUH FDQ GH@®@ ID] GH® 7IHUD \ «WHP £VSWRWDIFR TXH
@ P HGIRFUGDG\ @ HQYLGID VH YD\ DQ GH YDFDAIRQHV\  MLHVSRME® TXH\ D QR YXHO'DQ
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) HGHUDAHQ GH $ VRALDALRQHV
GH 3HURQDVFRQ

' \WFDSDAGDG ) WMD)\

2 WEQD GHIXURY

*SQRAR *FXEQER\ SRUTX« VXUIH
&2 &0 ) ( ¥85* 26"

/ D) HGHDAPQ GH $ VRADARQHY GH
SHURQDVRRQ' IMDSDAGDG GH
YXUIRV&2 &(0 ) ( %85* 26 DMV

) (' -6)-985 QDHp HQHD® R

FRQ HOREMMYR GH XQU®&V HV XH] RV
FRP XQHV GH\RGDV @V DVRADARQHV
YIOFXO@GDV D HAM FROFPWYR

6X 1LQDIGDG @ SWRP RApQ\ GHHQWD
CGH OV FRQEHRQHV GHGD GH OV
SHIRQDV FRQ GMFDSDAGDG KDW
FROWHIXIUVX SGQD LOWI LDHLQ VRADO
UHXQHQGR HQ VX VHQR D \RGDV @V
HQWGEDGHV GH SHORQDV FRQ
GMVDSDAGDG GH @ SIRYIQAD GH
YXURV SURP RYIHQGR @ @ERUGH
«WIV\ SIRP RARQDQGR HO

P RYIP IHQWR DVRADWYR GHMUP IOHV
oV

/ D) HGHDARQ WDEDND FRQ HIREMMYR
GHRSWP [ DUD IOMIDAPQ VRADO @
LIXD@DG GH RSRUMQGDGHY SDUD

| DYRUIHFHU® WHVSXHWR VRADD @
GYHUGDG GWP 1OX\ HQGR DV HO
UHVIR GHH FOMpQ VRADGOGH OV
SHURQDV FRQ GMDSDAGDG | MFD
(QXQSUP HUP RP HQR VH FROWMIM
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/ D) HGHUDFLQ WDEDND
FRQ HOREMMIYR GH
RSVIP ] DU@ LOWAI LDFLQ
VRFLDO. @ LI XD@DG GH
RSRUXQLGDGHV SDLD
| DYRUHFHU® UHVSXHWID
VRFLDOD @ GLYHUAGDG
GLWP LOX\ HQGR DV HO
UHVIR GH H FO(MuQ VRFLDO
GH @V SHU/RQDV FRQ
GL\FDSDFLGDG | VIFD

FRP R XQ 6HUMAR GH-QMIWDApQ
/ DERWDO SRAR GHVSX«V VH YIR @
SRVELIGEDG GH XQD LOMYHAQ

LW LDOT XH FXEUHWH @V QHRHMGDGHV
GH VWM FROPARYR
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« &XE BN VRQ VXV SUQFSDBV
SWRIWDP DV SLR HAVRV\ DPIMLGDGHV
GHVQDGDV D @V SHWVRQDV FRQ
G\VADSDAGDG GH @ SURYLQAD GH
YXURV'

“QRWP DAPQ DVHVRDP [HOR\
RUHQWAHQ HQ P DWIUD VRADO
UHFRQRAP [HQWRV GH GVFDSDAGDG
\' R GHSHQGHQAD WDP IMBRPQ GH
GRAXP HQRV VRIAWG GH
SUHMBARQHV VRAD®N DSR\RD @
DXVRQRP D SHWRQDOHWF
3UWEP R GHP DWIUDOGH DSR\ R
2 UHQWAQ MERWDCSDD @
EYATXHGD R P HRWD GHHP SOR

) RUP DAPQ FRP SHWMQADV
GUMIBV IQRWP £WD EEVIED
KDELOGDGHY VRADBY\ SDD @

HP SGDELIGEDG

“QRWP DAPQ\ DVHVRIDP HQR HQ
P DWUD GH DFFHMELQEDG
$PWGDGHY GHRAR\ WHP SR @EWH
SWRIWDP DGHWGR ( QWX 2 QGD
KRUAEX®XD FDI «V \WWMIMAD
VEXAHY YIMVV FXEXUDBN

H FXURQHY AIQH HF?
$SR\ R SMUFRQUIFR LQGLYIGXDO,
|DP LODU

$FFHVR ERQULFDGR D RARV
VHWFARVH WLORV [IMRWDSID
DVHVRWDP IHQWR MUGIER
SRGR®RI D

* < SDUWD @V HOVIGDGHV DVRFIDGDV'

&RRUGIQDAPQ\ DSR\ R HQ DFFRQHV
GH VHQMELQ) DApQ HLQIRWP DARQ
$SR\ DUD YIMELWMGDG GH FDGD

HOWGDG

e -QRWP DAPQ\ DMVRDP HQR HQ @
JHVWQ GH @ HQAGDG

e $SR RHQ®WDP MZALQCH
VXEYHQARQHV\ RAWRVWEP WAV
DGP [QMADRYRY

*  $FARQHV GHWMELQ DAQ
FRP XQMIUD

¢ )RWP DApQ SDD SWRIHVMRQDBNV\
XQBV' ILHARYDV

¢ * IXSRVGHWDEDR FRQ ®V
SWRIHMRQDBV\ P IHP ELRV GH OV

e $VHVRUDP IHOR MUGER

o SHSUHVHQWAPQ HQ GMAQWEV
SOWIRWP DV\ R JWUKSRVGHWDEDWR

« &XEBVVRQ RV VHUYIFIRVP £V
GHP DQGDGRV SRUSDUM GH @V
SHUVRQDV FRQ GLVFDSDFLGDG"
(SR R\ DVHVRUDP IHQR HQ @
JHWIQ GH BV IHARQRAP [HQWRV GH
GVADSDAGDG @ VRIFAWXG GH
SUHVIBARQHV\ VRGR & LHDARQDGR FRQ
LOWI LDAWQ MERWDOEYATXHGD GH
HP SBR IRWP DANQ HW

< PXDQGR WHQHQ HVRV GRV WP DV
UHVXHORY HORAR RFXSD FDGD YH| XQ
O DUXQ OXJDUP £V GHWEFDGR



2 WR GH QRVVI#P DV XQGDP HQVDBN
HQ RV TXH WDEDND &2 &( 0 ) (

%8 5% 2 6 HVHOHP SR\ HORFIR

« &XE BV VRQ VXV SUQFLSDONV
DRVKDFLRQHV HQ DP ERV VHUYLFIRV' \

* &XE BV KDQ IGR VXV SUQFLSDBV
LHVXQDGRY HQ

( QHEUHD GHHP SGR VH DRWD HQ GRV
GILHFARQHY FRQ @ SHWRQD\ FRQ @V
HP SUAVDV &RQ @ SHI/RQD \H UHD D
XQ MOHDUR SHIRQDEM DGR FRQ
HOWHYIMV VHMRQHV GH IRUP DAQ
RUHQWAPQ\ VHIXIP IHOR < FRQHO
WIGR HP SUHVDUDOH P DQWHQH XQD
UHDAPQ | XIGD RIHAHQGR QXHVARY
VHWFRV FRP R DJHQAD GH FR&FDAQ
DHVRWDQGR\ VHOMELQ) DQGR HQ

P DMUDVGHHP SR\ GIVFDSDAGDG
(VWP RV HQ FROWBQM EYATXHGD GH
QXHYRV FRQEPRY FRQ HP SUHVDV SDLD
DXP HQBUQXHVAD RIHID GERWDO

(Q VH KDQ UHDQ DGR P £V GH
DRMDARQHY [QGLYIGXDBNV\ VHKD

P DQWQICR HDAPQ FRQP £VGH

HP SUAVDV GH9%XWRV\ SURYIQAD
(QRAR KDVGR HOD? R GH

DI IDQ] DUHOHWIAR &RQBUFRQ @
SUVHQAD GH XQ WFQIFR GH RAR GH
IRUP D FRQWOXDGD GHVGH MAR GHO
SDVDGR D* R KD MIGR XQ | DRRU

IXQGDP HQOSDUD TXH DV VHD 6H KDQ
UHDQ DGR H FXUWMRQHV SRUD SURYIQAD
YIMVV FXOYUDBN HQ QXHVAD AXGDG
VEXBALHV GH P DQXDIGDGHY HOFXHQARY
GH SRHVD KRUAEX®XUD WADS«XWED)\
QXHVWD DPRYGDG HAH@ TXH HV HO
SWRIWDP D GH WGR HQ IRWP DR

(WDP RVHQ
FROWDQW EYATXHGD
GH QXHYRV FRQVDFVRV
FRQ HP SUHVDV SDWD
DXP HQVDUQXHWAD
RI HU/D MERWDO

SRGFADVW( QW RQGD HQ HOTXH
FROERWQ GHIRWP D DRAYD XQRV
VRARV

&2 &(0 ) ( B 5* 2 6 KD FHBELDGR XQ
FXP S®D* RVP X\ HVSHFIDO  [* RV
GH DQGDGXLD * &XEOHV @ YDERWDFLUQ
JAREDOGH VRGRV HWRV D* RV'

0 X\ SRUM¥D QR SXHGH VHUGH RAD
PDQHD ' VGHDTXHO ~ HQHOTXH
XQJUKSR GH DVRADARQHY GH SHWVRQDV
FRQ GIVFDSDAGDG GHAGIHRQ XQIUAH

$" (/$17(



SDUD DXQDUIXH] DV\ DV WDEDNBUP £V
\ P HRUHQ @ P HWRWD GH VX FDIGDG GH
YIGD KDQ SDVDGR JUDQGHY FRVDV

D* RVGH) (' -6) 985 TXHGHVGH MQR
GH HV&2 &(0 ) ( %B5* 26
3RUQXHARY GHVSDFKRVKDQ SDVR

P XFAKRV\ JUDQGHV SURIHMRQDBN
MQUV GLLHARYDV\ SURMGHQWY 7RGRV
H@RV KDQ GHBGR DTX VX EXHQ KDFHU
FRP SWRP MR\ GHGIFDANQ

1 XHVWADV HOWGDGHV [ HGHUDGDV KDQ
IGR FDP EIDQGR D® @UR GH®VF RV
DAMDE® HOMVRQ  TXHVRQHD® D\
O W] pQ GHWHUGH @) HGHDAUQ
$98/ $ $/- $' $&(UB5 ) (S

$) 985 $/&(5 ' 6)$5 )5$7(5
+(029%85\ 3$5. 1621 %85*26
7DP El«QKHP RV SDVDGR SRU«SRFDV
FRP STFDGDV @ YM\P D

UHAHOWP HQM 8 QHTXISR GH

SURI HVIRQDBN QXHYR HQ FDVLVX
VRBIGDG QXHYRVVHUYHRY QXHYR
HQJRTXH VRGRH@R FRQP XFK VP D
LOMpQ\ VHP SUH FRQ HOREMMIR GH
P HRWDU\ GH RILHAHUD @V SHURQDV
FRQ GMADSDAGDG GH %X WRV\
SLRYIQAD @ P HRUDWIQAQ SRVE®!
SHOVDQGR HQ VXV QHAHMGDGHY UHDBV
\ VIHQGR HTRV MIHQGR YRVRWRV\
YRVRADV BV SURVIRJ RQMBV HQ VRGR
P RP HOR

' HDTX HQDGHDOMRWRY ¥ RV
PEV

o< @RV UHVRV GH I XUXLR"
/ RVDILRQMEP RVFRQ P XFKDVJDQDVH
LOMp1Q SDUD VHI XLUMWDEDNBQGR HQ GH HQVD
GH ®V GHHKRY GH @V SHWVRQDV FRQ
GVADSDAGDG\ VHUUH HHOW HQ QXHVAD
FRP XQIGDG SDID HIR QXHVWARY SUQASDBV
LHRVVRQ
$XP HQBU®RV VHYERV RILHAGRV \REWH
RGR BV LHDARQDGRV FRQ @ SLRP RApQ
GH @ DXVRQRP D SHU/RQDO
/ ®UDUFRQ QXHVARV VHYIFRV D @
SURYIQAD GH 9%XWRV DKRW FOVLMHP SWH
VRQ @V SHURQDV @V TXH VH GHVS@] DQ
KDV @ FDSIVZO
&UHFHUHQ Q/P HR GHVRARV \BQWR GH
SHURQDV I VIEDVFRP R GH HQAGDGHV TXH
WDEDIVIQ FRQ @ GVADSDAGDG HQ %X UIRV
< D QLYHO LODQAHR REWQHUQXHYDV
| XHQWV SDUD DBDQ] DUHZELIGDG TXH QRV
SHUP Vi DI LRQBUQXHYRV LHWVRY HQ HO
IXVMR

VHE MQGXGD XQJWQD* R SDD
&2 &(0 ) ( ¥XWRV\ SDUDVRGDV QXHADV
HOWGDGHV
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«&XEQGR\ SRUMX« VXWH HOEUHD GH
DFFHVELOGDG GH &2 &( 0 ) ( 9XUIRV'

/ D) HGHDAPQ VH FROVAIM pt HQ HOD? R
FRP R HQAGDG Q£QIP R GH
AR FRQ HOREMMYR GH XQU®Y
HVIXHU RV GH VRGDV @V DVRADARQHY
GH SHWRQDV ARQ GMADSDAGDG | VD
RUELQFD FRQVAHQMY GH TXH @
WDEDNBQGR HQ FRP ¥Q \H SRGD @UDU
DO®QRWP D4 DApQH IHALQ
LOWAI UDOGH HVM FRBIPWYR &RP HQ
FRQ @V £UHDV GH WDEDIR VRADO,
HP SBR SHR SLIRQR \HGHRQ
PXHQWD TXH HUD QHFHVDUR XQ
DVHVRUDP HQWR LOMILDO. VH IXHURQ
IP SGP HQEGR RWDV £UHDV GH
WDEDVR ( CEUHD GH DFFHVIELIGDG \VH
DIDQY p HQ DXQTXHHQH® R
\ D KXER XQD DU XIWIRD WFQIED
TXHHP SH) 1t D WDEDNBUHOMP D
96X RV FRQWED\ D FRQ XQD
RUGHQDQ] D GH DAFHVIELQIGDG GHVGH

B5*26

\ &DVAMD)\ / H1Q VBP El«QWQD VX
/H\ VX IHIOP HQR GH DFFHVIELIGDG \
HIP LQDAuQ GH EDUHDV UHA«Q VDIER HQ

(UDQ @V KHUDP IHQV SDUD FOP EIDU
OVFD®V\ HGLIARV GH ®AXGDG GDQGR
DV XQ SDVR KDAD @ DXVRQRP D GH @V
SHURQDV FRQ GIVADSDAGDG DOR SRUR
TXH @ | HGHWDAUQ XFKDED
<R P H IQFRUBRU« HQ HQHR GH \ HV
XQWP DGH GDUHFXHO®D XQ SRQHWHHQ
HOXJDUGHCRWR\ XQ DSUHQG]] DA
FROWOXR DGHP £V GH XQD OXFKD SDVVR D
SDVMWR (VXQ£UHD GHWDEDWR FRQ P XFKD
YDUHGDG DOXQRVP RP HQRV GH
IP SRWQAD SHR P El«Q GH \VDW/DFApQ
« &XE BNV VRQ VXV SUQALSDON REMMIRV"

( CBUQASDCREMMYR HV ®JLDUXQD
DFFHVELOGDG LOWAT LDCSDLD P HRLDUD
FDAGDG GH YIGD GH @V SHWVRQDV FRQ
G\VADSDAGDG | DYRIHAHUHCDAAHVR D @
IRWP DAPQ\ HOHP SBR DV FRP R

JDUDQW DUD LIXDGDG GH RSRUMQIGDGHV\
VX SDUARLSDApQ DRAYD HQ VRGRV &Y

£P EMRV GH @ VRAHGDG

$" (/$17(



« 4 X« VHUYLFLRV \H Rl LHFHQ GHVGH
8&2&(0)( ¥85* 26 HQ UHDANQ FRQ M
DFFHVLELAGDG XQLYHWDOSDLD
SHURQDV FRQ GVADSDAGDG\ WXV

| DP LODV GH @ SURYLQAD GHIXURV"
6H RIUHFH IQIRWP DAQ

DVHVRUDP IHQWR\ DSR\ R WFQIFR VREWH
FXDO XIHUPXHVW1Q UH HHQM D
DFFFMELIGDG HQ VX YIYIHQGD

FRP XQIGDG SRE@ANQ FHOWR
HGXFDWYR R GHIRWP DAPQ GHWDWR
GHRAR WDQVSRUM  HW

« < HQ UHDAQ D GV VHIMFARY GHEUD
GH DFFHMELQGDG SDUD @V HP SUAVDV\
@V DGP LQMADARQHY GH @ SWRYLQAD
GHYXURV'

IXDE® HQM VH BNV RIUHH

LQRWP DApQ DVHVRDP HQR\ DSR\R
WFQEFR \BQWR D @V HP SUMVDVFRP RD

@ DGP IQMADARQ FRQ @ TXHVEP El«Q
SDUAASDP RV HQ GLLHHOWMY FRP IMRQHV GH
WDEDVR

* HOHID® HOW @V HP SUHVDV GHP DQGDQ @
DGDSVBAPQ | VIED GH SXHWRV GHWDEDR R
GH VXV LOWBDOARQHY HWEV Y0P DVVREWH
VRGR HQ ] RQDV GH DWQALQ GILHAD DO
SYETR

$GHP £V OV RIHAHP RVVHQVELT] DApQ\
IRWP DAYQ SDUD GDUD ARQRAHU\ DP SIDUHO
FROAHSVR GH DFFHMEELIGDG\ GIVHE R SDUD
VRGDV @V SHWVRQDVFRP R P HRWD
XQLYHW/DO, FUMUR GH FDAIGDG 7HQHP RV
XQ ALFXIVR GH DAFHMELGEDG TXH

JHQHD® HQM XVDP RV HQ FRBUIRV\ HQ
NRUQDGDV SHUR HOD? R SDVDGR

MYIP RV ® RSRUMQIGDG GH @HYDUR D XQD
HP SUAVD\ IXHP X\ VRUSUHQGHOW @
SDUAASDApQ\ @ UHDFAPQ GH®Y
WDEDNDGRUHV WDV UHDA) DUHCALFXIVR
XVDQGR XQD V@ GH XHGDV



« &XE BV VRQ @V SUQASDBN Gl LFXDGHV
TXH VH HOFXHQADQ HQHOGDDGD @V
SHUWRQDV FRQ GVFDSDFLGDG GH @
SLRYLOAD GH %X RV HQ LHDAQ D @
DFFHMELDGDG XQLYHU/DO

( Q @V AXGDGHV JWDQGHY I XH KDELHQGR
SWRE®P DV GH DFFHMELIGDG GH @V
YIYIHQGDV\ FRP XQIGDGHV GH YHAQRV
VRGDYD KD\ JHQW TXH QR SXHGH VDI
VRD D @ FD®! HY XQD SHED FROWEOW HQ

OVFRP XQGDGHV
( QWP DV GH XUEDQ] DApQVH YD

P HRWDQGR P XAKR DXQTXH @V SHWVRQDV
XVXDUDV GH V@V GH UKHGDV VI XHQ
GHVS®@] £QGRVH SRURV IMOHDURY
FRORAGRV SDLD QR HOFRQWDUH FRQ
VRUSUHVDV\ \WIQHUTXH GDUH @ YXHOD
(QDDGP LOMADANQ W YDQ SRQAIHQGR
OV SIOV HQ FXDQWR D @ DFFHVELIGDG
I"'MIFD GH ®V HGLIARY HQ RV \VHUYARY GV
HWE FRWEQGR DORP £V

< VREWH \RGR HCP D\ RUSWRE®P D GH
DFFHMELIGDG TXH\ R YHR VRQ BV ®RFDBNV
FRP HUAD®BN\ GH UHMBXWDAPQ 1 R HQ

] RQDV GH XUEDQL] DA Q UHAHQM TXH\ D
HWEQ REQ DGRV D TXH VHKDIDQ
DFFFME®V HQ RUJHQ SHIR V HQ HOFDVR
DQWXR\ ] RQDV\ D FRQWKXIGDV 0 XFKDV
YHRHVKD\ [P SHGP HQWRV HVAXPXDBN R
GH HVSDAR TXH VXSRQHQ XQ FRWR P X\
HBNDGR D @ KRUD GH KDFHU
DCOSWHRQHV

( QWDQVSRUM SYETR HQ ¥RV FDSIMIO
HQ FXDQWR D QYP HUR GH [ LV DGDSVEGRV
\ DVXSHUDP RV HOSRUPHQWIVH H LJIGR SRU
QRWP DD / RV DXVREXVHV XUEDQRV VRQ

VRCGRVDFFHME®N \ VH HWE KDAHQGR XQD

JUWDQG VP D LQYHUMpQ HQ DEDSVBUDV
SDIDGDV HQ ®VYGP RV DF RVVH KDQ

P RGUIFDGR |'VIFDP HQMXQDV ~ SDUDGDV
\ VH KD DAMDGR HQ @VP £VGH

H MMQMY SDLD RILHHUP HRU

IQIRWP DAUQ

( OADQVSRUM LOWMUXUEDQR HQ DXVREYA/ KD\
TXH YDRWDUR QHIDWYDP HQM / RV
DXVREXVHV QR VRQ DFFFME®N VRQ
DGDSVBEGN FRQ & TXHMHP SLHKD\ TXH
DYIVDUSDUD SRGHUGVSRQHUGH XQD S®@) D
UHVHUYDGD SDUD SHYWRQDV XVXDUDV GH
V@V GH IXHGDV\ QR VIHP SUH HV SRVE®!
( VWR KDPH TXH HQ HCP HGIR LIXWDOHD XQD

RGMHD FDGD YH| TXH QHRHVVV
GHVS®| DUM

( Q @V FLXGDGHV
JUWDQGHV VLI XH KDELHQGR
SURE®P DV GH
DFFHVLELOGDG GH @V
YLYLHQGDV 7RGDY D KD\
JHOWA TXH QR SXHCGH
VDQUVR® D @ FD@ HV
XQD SH®BID FROWDQWA HQ
@VFRP XQIGDGHV (Q @
DGP LQIMADFLLQ VH YDQ
SRQLHQGR @V SLMV HQ
FXDQVR D @ DFFHVLELAQGDG
GH ®RV HGL LFLRV HQ @RV
VHUYLFLRV GV HWE
FRWIDQGR DARP £V
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/ D DFFHMELQGDG HQ HOP HGLR LXWDOHV XQ
SWREGP D SDLD @V SHIRQDVFRQ

P RYLOGDG LHGXAGD HQ @ SWRYIQAD GH
UXUWRV * FXEBN VRQ D VX SDUHFHUGRY
UHVRVP £VIP SRWDQVV SDLD @RI WDUXQD
LOFOMQ UHDOGH @V SHIRQDV FRQ
G\VFDSDAGDG TXH UMMGHQ HQ HOP HAR
XUDCHQ P DVIAULD GH DFFHVIELAGDG!

/RP £VIP SRUBQMH/ @ IRWP DApQ\ @
HP SDVD ( P D\ RUSURE®P D GHCP HGIR
KWDCHVTXH VRGR YDB! \ QR VHWHOHQ
HQ FXHQB &V FUMURY GH DAFHMELQEDG
QRWHH LIH $GHP £V GH OV UHQAMYV
HQWH YHAQRV TXH VH VXHBIQ FRQRFHU
VRGRV SDWD ® EXHQR\ SDID ® P DR

« &XEOKD IGR @ P HRUEXHQD SLEPIFD
TXH KDV FRQRAGR HQ P DVAUD GH
DFFHMELDGDG XQLYHW/DOHQ @ AXGDG GH
9XWRVD & MUR GH VY WD\ HVRUD

SR HMRQDO

3UP HIDP HOW SRUSDUM GHO

$\ XQWP HAR FROBUFRQ @V
DVRADARQHY SHGILDRV RSIQLQ\
DVHVRWDP IHQWR HQ WP DV TXH QRV
SXHGHQ DIHARU

< D QLYHOGH DRMDARQHY \ R GHMBFDUD @
EWJ DGD GH REWDV GHD\ XQUWIP IHQR HQ
XUEDQ] DAUQ TXH FROAQXDP HOW HWEQ
P DOWQIHQGR\ DGHFEXDQGR DFHUDV\
YDGRV SHDRQDBN < @ LOYHMUQ TXHWH

HWE KDAHQGR GHVGH P RYIIGDG GRWQGR
GH DAFHMELIGDG @V SDUDGDV GH DXWREYY

« 4 X« LHVR VA IXWIDUD SRGHUFXP SQUD @R
OUR GHHWHAD® R HQ P DVIUD GH
DAFHVELAQGDG!

3XHVHWM F R TXHUHP RVHP SH| DUXQ
SR\ HAR GH DAFHVEELQIGDG HQ HOT XH

YDP RVD P STEDUD QXHVARV VRARV\

FX\ RV REMMYRV VRQ FRQRAHU FRP SDUAL\
P HRWDU® DFFHMELQGEDG GH QXHVWAD
AXGDG

0 HIOMRQDP XFKR SRUMXH HVDOR TXH
KH LOWMQUIGR @IYDUD FDER HQ YDUDV
RADVIRQHY SHIR SRUXQD X RWD WD pQ
QXQFDKDFRP HQ] DGR < DKRWD KD @UDGR
HCP RP HQR\ FUHR TXH YD D IXQARQDU

P X\ EIHQ\ VH YDQ D FRQHIXIUP XFKDV
P HRUDV
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$ FFHVEELOGS SS HV XQD Z HE DSTDANQ TXH
SHWP W D @ AXGDGDQD HOYIDU\ FRP XQIEDU
IOAGHQADV  VREWLH  ®V  HOP HQRV
IODFFFME®N GH @V AXGDGHY  HORWRV
WDQVSRUMV \  HGUIFDAUQ D @V HQAGDGHY
UHVSRQDEBY GH WX JHMMQ \ R

P DOWMQP HOR 6H WDW GH XQD VROAUQ
WIFQRQUI LFD GHVDULR@GD SRU&2 &(0 ) ( FRQ

HODSR\R GH ) XQGDApPQ 9RGDIRQH (\VSDF D
TXH IRPD SDUM GH @OV DFARQHV
GHVDUR@GDVY SRU ® HMGDG SDID @
SURP RAQ GH @ DXVRQRP D SHWRQDOGH @V
SHWRQDV FRQ GMADSDAGDG ['IFD\ RUEQIFD
JWDADV D XQD VXEYHQAHQ SURFHGHQM GHO

GHOO LOMMUR GH' HIHAKRV 6RADBV \
$JHQGD (VM) SOWIRWP D SURP XHYH @
SDUAASDANQ @ FRP XQEDApQ £JI0\ ©
JHMIQ HIFHOM HMH ®V  GLHHWMY
DIHQMV [P STFDGRV HQ ® P HARWD GH @
DFFHMELQGDG \ @ P RYIIGDG GH @V SHWVRQDV
FRQ GIVFDSDAGDG

$ FFHVIELAGS$ SS HV XQD
QRYHGRVD KHUDP LHQVD
FROERWWLYD TXH EXVFD @

P RGL LEDFLLQ GH @ WHDAGDG
HQ P DWWUD GH DFFHVLELOGDG
2 V@ SUHVHOVDP RV FRQ @

D\ XGD GH* RQ] DR $ UWRQD
7«FQLFR GH $ FFHVLELQGDG \

9 LGD -QGHSHQGLHQW GH

&2 &(0 ) (

/ DV IQAGHQADV GH £P EMR \WMULMRUDOVRQ
UHAEIGDV SRU FDGD HOMGDG @ FXDO WH
HOQFDUD GH UDOQDU DAARQHY GH
FRP XQFDAPQ H IQMP HGIDAPQ SDWD
JHRQDU HAD VWXDAUQ FRQ HORWDQMP R
FRPSHWMOM  GH VX  UHVRGANQ
P DOWIQHQGR LQIRWP DGD GHOSWRFH\VR D @
SHURQD TXH FRPXQF1 © IQAGHQAD
5HVSRQGH D @ RE® DApQ GJDOGH TXH VRGR
HVSDAR \ HGUIAR SYEMR WD DFFHVE®
GHVGH WO\ FRP R HAEEGFH @ / H
* HOQHIDOGH GHUHKRV GH @V SHIRQDV FRQ
GMVADSDAGDG \ GH VX LOFOMuQ VRADOGH
(VSD? D

(Q DTXH@RV P XQHASIRV HQ TXH QR H MM
FROYHQR GH FROERWDHPQ FRQ WXV
DXQEP HQRY X RWRV RUDQWP RV
VXSIDMUMRUDBN ~ &2&(0)(  \ WXV
HMEDGHY D@ DQ DAHRQHV  CGH
FRP XQIFDHUQ H 1.QOMUP HEADHNQ FRQ RV

$" (/$17(



* &RQ TX« REMMYR VXWH HWID $33
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$FAHMELQGS SS VXWH SDUD SLRP RYHU
® DFFHVELDGDG XQLYHWDCHQ QXHVAR
SDV DQWM @ H IMMQAD JHQHWDQ) DGD
GH EDUH.DV I VIFDV HQ VRGR HO
WUMRUR QDARQDO$GHP £V
UHVSRQGH D @ RE® DA Q GIJDAGH TXH
VRGR HVSDAR\ HGILIAR SYETFR D
DFFHVIE®! GHVGH O FRP R
HWEBEGFH @/ H * HQHUDOGH GHIHKRV
GH @V SHVRQDV FRQ GIMADSDAGDG \
GH WX LOFOMpQ VRADO VP El«Q
UHVSRQGH D @V UHRP HQGDARQHV TXH
HO&RP W \RELH®V' HHKRVGHOV
3HWRQDVFRQ' IVADSDAGDG KD
UHDQ DGR D ( VSD* D DQWAHO

LOFXP STP IHQR GHDWEX®  VREWH
DFFHMELIGDG GH @ &RQYHQAUQ
“QMODARQDOREH BV’ HHKRV GH
OV3HWRQDVARQ' IVFDSDAGDG GH

1 DARQHV8 QGDV

&RQAUHVIP HOW UHFRP [HQGD D
QXHWAR SDVHBEGFHUP HFDQWP RV
GHWHIXIP IHQR FRQ @ SDUAASDAQ
GH RWDQY] DARQHY GH SHWVRQDV FRQ
GVADSDAGDG SDUD J DUDQW DUHO

FXP STP IHQR GH @V QRWP DWYDV HQ
P DWIUD GH DFFHMEIQEDG\ @
DSTDANQ GH OV VDHRQHV
SHUAQHOWAY HQ FDVR GH

LOFXP STP HQR GH @V QRUP DWYDV GH
DFFHVIELQGDG

$ FFHVLELDGS SS
VXUWH SDWD
SWRP RYHU®
DFFHVLELQGDG
XQLYHU/DOHQ
QXHWUR SD'V DQVH @
H DMAQFLD
JHQHWD@ DGD GH
EDULHWDV | VIEDV HQ
VRGR HOMULVYRUR
QDFLRQDO

$"(/$17(



EX«QUIAQRV T X« | XQARQDOGDGHY
SWERPAFDVVHQH SDWD @ AXGDGDQ D

/ DZ HE DSTDAPQ WH SXHGH GHVFDUIDU
FRP R DSS SDWD GVSRVMYRV$QGLRIGH
26\ HWE RSHIDWYD HQ VRGR HCBDV VX
XVR HV JWIDWIMR SDUD &RV

D\ XQWP IHOWRV\  HOWGDGHY GHOHRARU
\ ®I DSRUM YD&U\ D TXH

¢ 0 HRW @ FDIEDG GH YIGD GH @V
SHURQDV FRQ GIVFDSDAGDG\ GH
DTXH@V RWDV FRQ SUIREGP DV GH
P RYIOIGDG D® YH TXHIP STDD
VRGD @ AXGDGDQ D HQ @ JHWMQ
DRAYD GHCP XQASIR (VR
FROAHQAD\ VHMEL@ DVREWHHO
FXIGDGR\ P DOWQP LHQR GH OV
LOI DHVAXPXUDV\ HTXISDP LHQRY
P XQIASDBV\ JHQHWD P SDRR HQ
HCDKRUR P XQEAISDO

¢ (VGHIEAOKVDEIGGEDG \ DSRUD
P D\ RUADQVSDUHQAD D @ J VWi Q
P XQIASDA LHOWM D @ AXGDGDQ D

e ) DAMM HOFRQARGEH OV FRP SD* TV
GH VHWMARY FRQWDEGDV

o ' LVSRQH GH XQD LOADQHATXH
SHP W @ IQMDFApQ FRQ BV
AXGDGDQRV HOHIXIP IHQR GH @V
LOAGHQADV\ | DAMKD @ HDERWDARQ
GHIQRWP HV\ H\WEG VAFDV GH
P XFKD XWIGDG

o (CP XQHASIRWDQWP W XQD P DIHQ
DAIHDGD FRQ RV 2 EMMYRV GH
' HVDUR@R 6RAMQE®! 2' 6 GHD
$JHQED GH®218 FRQHO
GHVDUR@R GH @V 6P DUARIMHV \

FRQ @ 5SHG GH &IXGDGHY SRUD
$FAHMEIDGDG

o 2 EWHQH GUXVpQ GH @ FROERWDANQ
HQ ®VP HGRV GH FRP XQIFDANQ

(WD $33 P HRWD @
FDQGDG GH YLGD GH
@V SHUWRQDV FRQ
GL\VFDSDFLGDG\ GH
DTXHDV RADV FRQ
SURE®P DV GH
P RYLQGDG D @ YH|
TXH P SQFD D VRGD @
FLIXGDGDQ D HQ @
JHWILQ DPYD GHO
P XQIFISIR

« &P RHWE VIHQGR @ H SHUHQAD\ &V
UHVXQDGRY REVAQLGRY KDWID DKRWD FRQ
@V DGP LQVADARQHY\ @ AXGDGDQD HQ
JHQHDO

/ D UHVSXHWD HWE MHQGR EXHQD KD\ TXH

WIQHUHQ FXHQWB TXH @IYDP RV DSHQDV
WHVD* RV GHVGH VX GHMDUR@R\ FRQ XQD

SDQGHP 1D GH SRUP HGIR TXH UAVMQI Iy
QXHWAD DPAMGDG HQ HOH WIURU MQ
HP EDUR HORUHAP HQR GHOX\WR \H

P DOWHQHD* RD® R
&RQH®BUP HUSIRWRWER GHVDURMGR \
WAMBGR HQAH \ H

HIMADIRQ  LOAGHOADV 7DV VX
UHGMH R SDUD P HRWDUVX DFFHMELTGDG \

XVDELIGDG VH SXVR HQ P DUFKD HQ \
VH LI MADLRQ LOAGHQADV GH
DFFHVELQIGDG GH SHURQDV
XVXDUDV

$" (/$17(



' XUDQW @V SUP HRVP HVHV GH \ D
SHVDUGHOFRQI LQDP IHQUR SURGXAGR SRU
O®SDQGHP IDGH®29~  VHGHRQGH
SHURQDV XVXDUDV QXHYDV \ WH
QRWIFDIRQ  QXHYDVIQAGHQADV GH
DFFHMELIGDG
$PAXD® HOW $ FFHMELQGS SS FXHQM FRQ
SHURQDV XVXDUDV\
LOAGHQADV UHJ IMADGDV D WDY«<V GH
FRQYHQRV FRQ AQFR $\ XQWP [HQRV\
HQWGDGHV GH &2 &( 0 ) ( GHWRGD (\VSDF D
( Q HORWR @GR GH® P RQHGD QRVHE
FRWEQGR @ UMVRO(AQ GH HVDV
LOAGHQADV HYLGHQADQGR XQD | DO GH
HVIXH] RV\ UHPXW/RY SRUSDUM GH @V

DGP [QMADARQHY SDUD FXP STUFRQ @ G\

EX«QMQRY DA XQRV FDWRV GH «[ VR \
EXHQDV SLEPAFDV TXH WH KD\ DQ SLIRGXHGR
GHVCH @ SXHWID HQP DUFKD GH@ 33 \ X
LP SDRVR FRQ @V DGP LQNADHRQHY GRFDGV
$FHMELOGS SS WHOH XQ DOR SRWQADO
SDUWD IHSTDUMH \ DTXH SDUWD [P SOQWUVX
XVR HQ XQ QXHYR WULMRUR VR®& HV

QHHVDUR |RWP D@ DU FROERWDAQ
HOWH @V HOWGDGHY GRFDBN GH &2 &(0 ) ( \
HCD\ XQUZP HQR $ HVM UHVSHRVR VH KDQ
ILLP DGR FRQYHQIRV GH JHVWIQ GH @
DSTDANQ ARQ AR D\ XQWEP LHQRV\ XQD
XQLYHUAGDG SYETFD 6H KDQ GHVDURMGR
IRUP DARQHV SDUD HCDSUHQG]] DIVl HQ @
JHMWIQ\ HQFRP SHWQADV GH

KHULDP HQV GLI VBBV



$GHP £V HIDEDQIFR GH SRVELOGDGHV ARP R
LOWMKP HOWR HGXFDAWYR GH @ DSTFDAQ HY
HQRWP H / DH SHUHQAD SEPAD TXHKHP RV
LHXQIGR HQ BV VBXIHY MHIRV DRRYIGDGHY
VIV J\ P NKDQDV HW TXHKHP RV UHDT} DGR
D® FDD GHEDUHDVQRVGHP XHWD TXH
IRP HQWD @ UH ®f LuQ VREUH VRGR WSR GH
REVEFX®VHQ @ P RYIOGDG SHWRQDO SRU
® VEQR HQ @ DXVRQRP D SHUWRQDOTXH
SRGHP RV HQFRQWDLORY HQ QXHWR GDD
GDHQHP HGR I'VFR

S&ROAHVEP HOM &2 &( 0 ) ( SDUAASH HQHO
+ DFANDIRQ ( 8 WOLLKV HQ DEUO

DP SIDQGR @V | XQARQDAEDGHY GH
$FFHVIELIGS SS D @V QXHYDV QHAHMGDGHY
VXUWIGDVSRUHE2 9+ 7DP El«QW
SUIHHONM HQ@E&23  HQO DGUG
(HDARQEQGRD FRQH® ' 6 &IXGDGHV
“QFOMYDV\ 6RWMQEEGN $GHP £V HWE
DIHDGDDR' 6 2' 6 2'6 \ HVXQ
HV WDQUYHW/DO, GHD HADWJI LD GH
&2&(0)(

IXD® HQM HQHAQIRWP H (\VSD* DVREWH

' HHAKRV + XP DQRV\ ' IVFDSDAGDG
HDERWGR SRU&( 50 —HQ
$FAHVELIGS SS VH SUIVHQW FRP R XQ

P HDQMP R TXH SHP W JDLDQW DUHO
FXP STP IHQR GH @V QRUP DWYDV GH
DFFHVELQIGDG

$GHP £V $FRHMELIGS SS [XH JDDUGRQDGD HQ
®V3UP [RV=HR3RMFW  HOD®
FDMIRUD GH 3LEPWFDV LQQRYDGRWDV HQ HO
(P S®GR GH @ 6RAHGDG &IYIO XQD IQADAYD
LOWALDHRQDCHQ RFDGD HQ LGHWILHDU
SIERWFDV\ SRONFDV LQQRYDGRUDV TXH
SURP XHYHQ BV GHHAKRY GH @V SHWRQDV
FRQ GIVFDSDAGDG HQ HCP XQGR

$ FFHVLELQG$ SS | XH
JDDUGRODGD HQ @RV
3UHP LRV =HLR 3 RMIFW

HQ @ FDWWAIRUD

GH 3EPWFDV
LOQRYDGRUDV HQ HO
(P SBR GH®
6RFLHGDG &LYLO

(VXQD KHUDP LHQVDV FRIDERWDVYD \

P X\ LP SRWIDQWA SDD P RGLI LFDUD
UHDAGDG GH @V SHWRQDV FRQ
GVFDSDAGDG TXH YLYHQ HQ (VSD? D XQD
GH HQVD GH GHHKRVKXP DQRV\ XQD
UHDAGDG TXH HQ P DWAUD GH
DFFHVLELDGDG HV DYQ XQ HORWP H UHVR HQ
QXHWAR SD'V

(1HAWYDP HOW HOQRXP STP IHQR
JHQHDT DGR GH @ QRUP DAYD HQ P DWAUD
GH DFFHMELIGDG P SIGH D @V SHVRQDV
FRQ GMADSDAGDG HAWUFHUQXHARY
GHHAKRY / D DFRHMELIGDG DGHP £V GH
EHQH LAIRVD SDUD VRGD @ AXGDGDQ D\
XQD REQI DA Q ®GIJDOHV XQ LHR

FRP SDUAGR 3RUHVR DQIP DP RVD

VXP DWVH D $ FFHVIELIGS SS DVRGRV RV
D\ XQUIP IHQRV GHOSDV\ @V HOWGDGHV
TXH TXIHDQ FROERWDUHQ DYDQ| DUHQ @
DFFHMELDGDG XQLYHWDO HOGIMH- R SDUD
VRGDV @V SHIVRQDV

$" (/$17(
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78 3-62 $&&(6-% ( &2 0

7XSIVRDFFHME®1 HV HOSUP HUSRUMCZ HE GH YLYLHQGD DFFHVIE® GH &DWAED\ / Hu1Q SDLD
| DFLOVPU@ FDAGDG GH YLGD GH DTXHV SHWRQDV FRQ GVFDSDFIGDG\ P RYLAGDG LHGXFLGD TXH
EXVTXHQ XQ KRIDUHQ WcJLP HQ GH DO XLBUR HQ SURSLHGDG DGDSVIDGR D VXV QHFHVIGDGHY HQ
GLFKD FRP XQLGDG DXVMQRP D

(W SRUMDCZ HE HV XQD I XMpuQ GH$54 8 -7(&785% < 6$/8'  DXQDQGR VIQHWLDV\ HM XHJ RV
FRP SDUAGRV HQ HOHRVRULQP RELIDUR DGDSVIDGR FRQ SURI HVIRQDGH VRFLRVDQIVIDURY
FXDQ@ LFDGRV FRQ XQD ¥/QLFD | LQDAGDG DWIDUVH D @V QHFHVLGDGHY GH DFFHVIELAGDG TXH
LHT XLHWD @ SHUWRQD FRQ GIVFDSDFLGDG\ R QHFHVLGDGHV GH DGDSVDFLUQ GH VX YLYLHQGD SDLD
SRGHUFRQUQXDUFRQ VX SUR\ HAVR GH YLGD LQGHSHQGLHQWA HQ XQ KRJIDUTXH UHVSRQGD D VXV

( CBRUBCY HE RIUHFH IQIRWP DAPQ
VREWH LOP XHE®N FDMLEDGRV VHIVQ
XQRV FUMURY GH DFFHMELIGDG
GHILQIGRV SUHYIDP HQM SRU&2 &( 0 ) (
&$67+4/$\ /(o 1

o $8&(6-% ( VRGDVOVSHIRQDV
SXHGHQ DFFHGHU\ GHVHQYROHUH
FRQ QDDIEDG

e 35$&7-&$% ( HQDOXQRVSXQRV
DOXQDV SHWRQDV QHRHVBLEQ @
D\ XGD GH RAD SHI/RQD SDLD
GHVHQYROHUAH

e $' $37$% ( HQGHWLP LQDGRV
SXQRVHAQP XHE®I QR HV
DFFHVIE®!

/ D SHWRQD [QMUHVDGD TXHHDIHHO

LOP XHE®I TXH P £V VH DGDSVD D VXV

QHFHMGDGHV\ SUH HIHQADV SXHGH

SRQHUH HQ FRQEAR FRQ @

SHUWRQD QP REIIDUD TXH YHQGHR

DXL HVH LOP XHE®I FRQ @V

JDUDQVDV GH TXH FXHQB FRQ

QHFHVLGDGHV

LQIRWP DAQ VXI LAHQM VREWH @V FRQGIHRQHV GH
DFFHMELDGDG GHAQP XHE®! TXH VH HOPXHOWDQ HQ @
Z HE \SIVRDFFHME®

KWBV ZZZ VXSLRDFFHVE®! FRP

$GHP £VHOBRUERI IHFH @ SRVELIGDG GH TXH GIFKRV
LOP XHE®N VHDQ FOMLIFDGRY GLLHAEP HQM SRUD
FRQVXORWD GH DFFHMELQEDG XQYHWDOGH &2 &( 0 ) (
&$67+4/$\ /(+ 1 FRQ®JIDDQD TXH GEKR VHYFAR
RIUHFH SDUD FRQADWEU® YHIDAGDG GH GIEKD

IQIRWP DAPQ VREWH DFFHMELDGEDG SDLD @V SHWVRQDV
TXH YHQGHQ R FRP SUDQ GIFKRVIQP XHE®N

$" (/$17(



$' $37$8&21(6' (/ +2*$5

&2 &(0)( &$67+4/$\ /(+ 1 RILHHD
@V SHVRQDV FRQ GMADSDAGDG TXH
®RVIQP XHEBN35$&7-&$% (6\ R

$' $37$% (6 VHDQ YDRWDGRV\ TXHWH
UHD@FH XQD SURSXHWD GH
LOWIYHQAQ DEDSVEGD D VXV
QHAHMGDGHV\ SUH HIHQADV

3DUD H@R SLRIHVIRQDGN GH\WLDSID
RFXSDARQDO. GH DFFHMELIGDG

UHDQ} DQ XQD IQMUIYHQALQ FROMQUD
SDUD FRQYHUALERY HQ KRJIDUHV
DGDSVEGRY D @V QHAHVIGDGHY
HVSHFTLFDV GH @ SHYW/RQD LOWUHVDGD
FROWIXIHQGR KDFHUUHDAGDG VX

SUR\ HAR GH Y1GD IQGHSHQGIHQW HQ HO
HQWRUOR GHCKRIDU

3 LRI HVIRQD®V GH
\WLDSLD RFXSDFLRQDO
\ DFFHVLELQGDG

UHD@ DQ XQD
LOVHUYHQFLLLQ
FROMQVID SDLD
DGDSVDU@®RV KRJ DUHV
D @V QHFHV.GDGHV
HVSHF TLEDV GH FDGD
SHU/ROD LOVHUHVDGD

3 DD HIR \H SUHVIBQ &RV I XIHWY
VHUYIARV GH DFFHMELIGDG XQLYHW/DO

&RQUXORUD HQ DFFHVIELIGDG XQLYHWDO
\ DVHVRUDP [HQWR BUDCHQ P DWAUD GH
DFFHVELQIGDG

$"(/$17(



' |DIQUVMER GH DFFHVIELIGDG GH
ELIHQHV IQP XHEBNV

5 HGDFAPQ GH HAXGIRV GH P HWRWD GH
® DFFHMELQGDG GH SRUBGN GFDBV R
YLYLIHQGDV

' IWHFARQ\ JHVNIQ GH SWR\ HARV GH
REWD\ ARRUGQDAQ GHJIUHP [RVSDD
REWDV GH SHTXH: DVHRWP DV

3XHWD HQ FRP %/0Q GH SLRI HVIRQDBNV
HWXGIRV GH DU XIWIRMWD HP SUMVDV
FROWMXPRUDV R GH HRWP DV
QHHVDUDV SDLD KDFHUUHDAGEDG @
DFFHMELIGDG XQLYHW/DOGHAQP XHE®
$VFRP R BV \WIXIHQMV VHIYFRY GH
WLDSLD RFXSDARQDO

9DERWDAPQ GH M SHWRQD\ VX
HQWRUOR SDLD @ | DAMEAUQ GH
SWRGXRARY GHDSR\ R QHAHVDURVY SDUD

FROMIXWU® P D\ RUIQGHSHQGHQAD HQ
VX KRIDU

( QAHQDP HQR HQ HOXVR GH GIFKRV
SWRGXPRVGHDSR\ R

“QIRWP DFLuQ VREWH D\ XGDV

HFRQUP LFDV R VXEYHQFLRQHV

6H RIUHFH LQI RUP DAQ ViXI LELHQWA SDLD
KDFHUUHDAGDG HCBUR\ HAVR GH YIGD
LOGHSHQGIHQW GH FDGD SHWRQD
EXVADQGR @ P HRUDGMUQDWYD SDUD
FXDOXIHUQHHVMGDG DQDT} DQGR @V
GLHHMY SIRSXHWEV GH SLRGXPRY
GHDSR\RR GHGIME R TXH VH DMWWQ

D FDGD SHU/RQD LOMUHVDGD
IQIRWP DQGR GH @ H IMMQAD GH

D\ XGDV HARQUP LFDV R VXE YHQARQHV
TXHHQHWHP RP HOWR HVWQ HQ YLJRU
SDWD | DAQBUGIFKDV DEDSVBARQHY



' HMQDVDURV\ WJIP HQ

HFRQUP LFR

/ RVVHYARV VRQ GH FDLERMU
XQLYHWDOSHUP IMHQGR DFFHGHUD
HTRV D @V SHYRQDV ARQ GMADSDAGDG
MWYDHMQ GH GHSHQGHOHD R

P RYLOGDG IHGXAGD TXH & QHRHVIWQ\
TXH UHMGDQ R SUHWIQGDQ IHGIUHQ @
&RP XQIGDG GH&DWM\ / HuQ

3DUD SRGHUDAFHGHUDCSRUAZO

IOP RELIDUR \MSIVRDFFHVIE®! FRP R
IOP RELIDUD R SDUAFX@UGHEH
UHIMADUAH\ VHIXIU@V IQMAKFARQHY
SDUWD VXELU® LQIRWP DARQ\ @VIRRY
GH®VIQP XHEBN TXH VH SUMWQGHQ
RIUHAHU $V VBP El«Q VH SXHGH SRQHU
HQ FRQWAR FRQ @ RU DQI] DARQ SDD
VXELU® LQIRWP DApQ GHIRWP D
JUDWIMD ( Q HOFDVR GH TXH W

UHT XIHUD HOGIDI QUMVAFR GH
DFFHMELIGDG GHAQP XHE®I SRUSDUM
GH VX FRQUXGRWD HQ DFFHMELIGDG
XQLYHWDOWH SUHWILE HOHWYFR
SUHYIR DFXHUGR | ILP DGR GH SUHVAQ
GHOHMAR\ GH VXV FRQGIARQHV
HARQUP LFDV

' XUDQM HOD® R VHKD

P DQWMQIGR @ J UNWXIGDG GHIDQXQAR
GH ®VIQP XHE®N HQ HOBRUEIO
\MSIVRDFFHME®! VBQUR SDLD
SDUAEX@UHY FRP R SURIHVIRQDBN GHO
VHRRUIQP RELIDUR ( Q XQ IXWXR H
SHP IWEQ DQXQARV J IDMIVRY

@ VIGRV SDUD SDUAEX@UHVH

LOP RELADUDV HQ | XQANQ GHAQYP HIR
GH QP XHE®N SUHAR GH YHQDR

DO XIBUDQXQADGRY GHVBCP RGR TXH
VLVH GHVHD DQXQADUXQ LOP XHE®
DGLIARQDOVH GHEHLE RSVBUSRU
DGTXIUUDOXQR GH ®V VHUIMARY GH
SXE@FDAUQ GHSDIR ' H&VVHYIARY
SRUSDUM GHCHTXISR\ SURIHVIRQDBV
GHE&2 &(0 ) ( &/ YIQFX@GRVDO

SR HAR VHEQ JWIDWIVRY HOHUYIAR
GHDVH\RWDP [HOR GUDO. @
FROUXGRUD HQ DFFHMELIGDG XQLYHWDO
D QLYHQJ HQHUDO( Q HFDVR GH VHUYLERV
GH GIDI QU\MFR GH DAFHMELTIGDG GH
ELHQHV IQP XHE®N UHGDFApQ GH

P HP RUDV SR\ HARV R HAXGIRV

GUHAPQ\ JHWIQ GH SLR HRRV GH
REW R FRRUEQDApQ GH WHRWP DV

VHIHARV GH WILDSID RFXSDARQDCR GH

DMWWMOQAD SHWVRQDOM P DUFDLEQ
SUHHRV KRWD DMWRGRY DOASR GH
VHWHAR V\RTAMGR \ @V AP HMROHV

GH @ DAMDAPQ FRUHVSRQGHOWM

/ RV VHUYLFLRV GHOSRU/MO
VRQ GH FDLE FWAU
XQLYHU/DO SHWP IMHQGR
DFFHGHUD HQRV D @V
SHUVRQDV FRQ
GLVFDSDFLGDG VX DFLQ
GH GHSHQGHQFLD R
P RYLQGDG LHGXFLGD TXH
@ QHFHVWAQ\ TXH
UHVIGDQ R SUHIHQGDQ
UHMIGLUHQ @ &RP XQLGDG
GH &DWIED\ / HUQ

$" (/$17(



$' (/817(



&2 8&(0)( &$67+4/$ </ (* 1
75$9%8-$ &$' $' 7 (1
$&&(6%4 $' ' (6 (81
' (3$57$0 (172 (63(&)-&$0 (1 7(
&(175%' 2 (1 (67( 7(0 $
&2128&(0266862%(7-926<
6(59-&268&+$5/$1' 2 &1 0 $5
$/%4/26 7<&L-8$ " (
$&&(6Y64 -~ $'

« 4 X« VHUYLFLRV VH SUHWIDQ GHVGH
&28&(0)( &$67+4/$\ /(+ 1 HQP DWAUD
GH DFFHVELOGDG!
1 XHVIAR SUQASDCREMMYR GHVGH HO
GHSDURP HQR GH $ FFHMEIQEDG GH
&RAHP |HA OHV SURP RYHU® DXVRQRP D
SHWRQDO HOFXP STP IHQR GH &Y
REMMYRV GHXQ SR\ HAR GH YIGD
LQGHSHQGEHM QR HQ HCHQWRUOR GHO
KRIDU\ HODFFHVR GH FXDOXIHUVHWYAR
DVIQR D HWM 3RUHGR &V VHYFRV TXH
RILHAHP RVVRQ &V LI XIHOWY
e $VHVRWDU\ FROERWDUHQ SWRILDP DV
GH YIYIHQGD @ERWDO. GHVADQWR
IDP LIDUSDLD P HRWDU® DXVRQRP D
SHURQDO @ SDUARSDApQ VRADOGH
@V SHVRQDV FRQ GMADSDAGDG\ WXV
IDP LODV
e/ ®IYDUD FDER GLYHU/DV DFARQHV GH
IRWP DApQ\ VHOMELQ DApQHQ
P DWAUD GH DFFHMELDGDG XQLYHW/DCD
HP SUHVDV SURIHMRQDBV

DGP LQMADARQHY

5HDQ DULQIRWP HV GH GIDI QUVMER HQ
DFFHVIELQIGDG\ HDERWAPQ GH SUIRSXHWRV
DSTFDQGR @ QRWP DWYD SDUD HOGIMH R GH
SR\ HARV GH DFFMELTEDG\ tHRWP DHQ
HVSDARV SYETFRV\ SUYDGRV
$WQGHUSRQUX®IV\ $VHVRLDP IHQUR SDLD
$ FRP XQIGDGHV GH YHAQRV
“QWEDARQHY GHSRUAYDY
| RFDBV GHRAR KRWBN UHEXIDQWY
(WREGHP HQRVVDQMIURV\ GRAHQMV
/ D DARMELTIEDG HQ HOADQVSRUM
DGDSVIAQ GH YHK FX®V

( @ERWU\ UHDT DUHOHIXIP [HQWR GH
HAMGIRV EEVMIFRV\ SOQHV GH P HRW GH @
DFFHMELQGDG HQ 0 XQASIRVR
-QMIMHROHV

$VHVRWDU\ D\ XGDUD WDP MIUUHRXURY
SDUD VXEYHQARQHY HQ @ UHKDEIMEANQ
GH SRUBGN\ D\ XGDV LQGIYIGXDBN GH
WHRWP DVHQGRP [HRV

&XURVGHIRUP DAPQ SDUD P HRW GH

HP SOR FRP R HVHOGH $JHQWM GH 7XUWP R

LOFOMYR\ $ MMMQW SHO/RQDADGHP £V CH



RWDV NRUQDGDV GH DFRRQHV GH
VHMELQ DAPQ ) DAGMQGR HO
DSUHQG]] DIVl GH QRUP DWYD HWIAMEO
DXVRQUP LFD\ &FDCHQ P DWIUD GH
DFFHMELIGDG\ HIP IQDAUQ GH
EDUHDV

e $PWDU\ P DQWQHUXQ SRUEO
lOP REICDUR DAFHVIE®! @P DGR
MSIVRDAFHME®! GHVGH HOTXH
TXHHP RVIP SXODUTXH WL
WDEDWP RVHQ HTXISR FRQ HO
VHRRUIQP RELCDUR\ @V
LOWMIMARQHY @V SHIRQDV TXH
WHOHQ DOYAQ WER GH GIMADSDAGDG
SXHGDQ DAFHGHUD XQD YIYIHQGD
GLIQD\ DGDSVEGD D VXV
QHAHMGDGHY

o * HWWIQ\ VHIXIP IHQWR GH
LOAGHQADV GH @ $33

DS&A-MELQEDSS VIHQGR HW XQD
SOWIRWP D GHARP XQIFDARQ GH
LOAGHQADV GH DAFHVIELAIGDG HOWH
® AXGDGDYD\ @V HQAMGDGHY
UHVSRQVDEBN GH VX JHWIQ\

P DOMQP IHQR SURP RYIGD SRU
&2 8&(0)(

e -QIRWP DAPQ\ HIXIP IHQR VREWH
OV 5 XVV \XUVAFDV DFFHVEGN
IQFOXIGDVHQ @ $33 7XUVP R
$FHME®I& / GH®P DQRGH
' ISXVBFIRQHV SURYIQADBN
$\ XQWP IHQRV\

HWEEGHP IHQRY SUYDGRV SDLD @
SIRP RANQWUWED\ GHRAR

« 4 X1«Q SXHGH DFFHGHUD HTRV\ GH TX«

P DQHD'

$ VRGRV QXHVWRV VHUYARY SXHGH

DFFHGHUFXDO XIHUSHU/RQD FRQRMQ

GMVADSDAGDG TXH HVAY LOMUHVDGR HQ

FXDOXIHD GH @V RSARQHV TXH RIUHH

HOGHSDUAP HQWR GH $ FFHVIELQGDG GH

&RAHP IHR O

o 3DUAFX@WHV 6RARVR QR GH
&RAP IHA O R GHFXDOXIHU
HQWGDG DGVAUMD D @
FRQIHGHDAUQ

e &RP XQIGDGHV GH SLRSIHVDURY
TXH QHHVWQ DVHVRUDP IHQWR SDUD
DGDSVBARQHV GH SRUBGNV
YLYIHQGDV FRQUXGIV\REWH P HGIRV
GHWDQUSRUM\ QRUP DWYDV
YLIHQWV

e (P SUVDV TXHQHHVWQ
DVHVRUDP [HQVR SDUD DGDSVBFQ GH
SXHWR GHWDEDNR D\ XGDV SDUD HO
P VP R IRWP DApQ DAFHMVELTGDG HQ
HOHQRUOR GH @ HP SUAVD
VXEYHQHRQHV

o $\ XQUDP LHQVRV ' LSXVIDFIRQHV
HQ JHQHLDCS GP LQMADFLRQHV
SYE@FDV ARQ FRQUXGBV VREWH
GDIQUWMERV\ P HRUDVGH D@
DFFHVIELQIGDG HQ @V £UHDV GH
HGUIFDAUQ XUEDQIWP R WDQVSRUM
VDOXG WUVP R FRP HAR FX@XWD
HGXFDALQ GHSRUM SDUD HO
GHVDUR@R\ HWFXAPQ GH
SR HARV



*' HTX« P DQHUD SRGHP RVFARQWDVIDU
HWRV VHUYLARV"

(VP X\ VHOAMR 6lP SGP HQM
HOMDQGR HQ @ Z HE

KW8V FRA-P IHA GHV HQ HODSDUBGR
*4 X« KDFHP RV' $ @HQFRQADUHY @
SHWE? D GH $ FFHMELQGDG HQ @ FXDO
SRGLY YHUHOM@IRQR\ FRUHRV GH
FROWAR HQ BV TXH SRGUHP RV
DWIQGHUFXDO XIHUFRQUX®D TXH
QHHMWLY

« 4 X« LP SDFVIR VIHQHQ @V EDUHDV GH
DFFHVLELAGDG HQ HOSUR HAVRR GH YIGD
GH @V SHWRQDV ARQ GMADSDAGDG!

/ DV EDUHDV VRQ VRGRV DTXHRV

HBP HQRV R | DARUHY H MMMV HQ HO
HRUR TXH @P M2Q @ LQGHSHQGHOHD
GH @V SHWRQDV\ BV JHQHDQ
GVADSDAGDGHY

' LHHQWV REWEFX®VR

IP SHGIP HQRVIVIFRV P MIQ @
@EHUEG GHP RYIP IHQRV GHAQGIYIGXR
ELHQ VHD D QLYHOXUEDQWAFR GH
HGLLFDAPQ R HQ HOAMDQVSRUM ([ MMQ
VP El«Q EDUHDV GH FRP XQUEEDAQ\
VRADGN TXH GlLEXOBQ @ UHAHSHUQ GH
P HQVDWV\ @ DFHS\BFAUQ GH @
GLYHMGDG

3RUDQR FROMGHR TXHHAP SDRAR
TXHWHQHQ @V EDUHIDV QR HVP £VQL
P HORV @V TXH @ SURSID VRAHGDG HWE
FUHDQGR R SHIP MHQGR FXDQGR ELHQ
SRUXQP DOGIMH R GHMOMUKVR
GHVFRQRAP HQR QRVH FXIP RVD
QRVRWRVP VP RVR DRWRVP IHP ELRV
GH QXHVAD HVSHAH

/ DV EDUHDV GH
DFFHVLELQGDG VRQ
VIRGRV DT XHTRV
HBP HQVRV R | DFVRUHV
HQ HOHOVRRUDR TXH
QP VDQ @
LOGHSHQGHQFLD GH @V
SHUVRQDV

$"(/$17(



' HVGH VX H SHUHQALD + &XE BNV VRQ BV

SUQASDGNV UIHVRV HQ P DViAUD GH
DFA-MELOCDG HQ @ VRAHGDG DRAXDO

" HVGH P LSXQWR GH YWD @ WFQR®J D

GH®IQRWP DApQ\ @ FRP XQFDAQ
KDQ P DUFDGR XQD QXHYD IRWP D GH
UHDARQDUORY FRQUXP WIQIRWP DARQ
GLYHUALQRV |RUP DUQRV WDEDNU\
SDUAASDUHQ @ VRAHGDG
7HQHQGR HQ FXHQ® SDLD HR @

HIP 1QDAQ GH EDUHDV GLI VDBV
DXP HOWDQGR DV @ SIRGXPIMGDG @

DXGIHQAD TXH YIMVD FXDI XIHUSEJILQD

ZHE\ @P HRW GHCSRVHRQDP IHQR
GHDZHE

610 GXCGD TXH @ DFFHVELQGDG Z HE HQ
HWM P RP HQR HV XQ SXQWR FOYH

SDUD TXH @ HFRQRP D RQUDH LOFOMYD

\ DAFFHME®! JHQHWH DRAYDALQ
HRQuP LIFD\ HP SGR : HEV

DFFHME®N FRP R XQ GHIHKR
IXQGDP HQEO

(QRWRRUGHQ SHR QR P HQRV

IP SRUBQM W+ DDUD @ P D\ RU
VHQUELT} DANQ HQ @ VRAHGDG

DXP HQWQGR @ LHVSRQVDEIQGDG\ @
FDSDAGDG GH UMVROANQ GH BV

| XQARQDURY SYETFRV

< ®VHQFDU DGRV GH @

1P SGP HQEAQ GH IQMKP HORV
HQIRFDGRVD @ P HRWD GH @
DFFHMELQGDG HQ HOHQWRWOR XUEDQR
SDUD FUHDUFLXGDGHY DAFHVIEGN EDIR
P DUFRRVMUGIFRV\ QRWP DV H IFDAHV

TXH KDJDQ SRVE®!I @ DFR-MELMGEDG HQ

VRGRV BV DVSHARY GH @ YIGD
FRWGLDQD

1 HFHMVBP RV GH XQDP D\RU
FRQFHQADAWQ VRADOTXH QRVKDID
SROHUWDRV HQ @ SIHOGHCRWR SDUD
SRGHUFRP SIHQGHUTXH @
DFFHMELIGDG QR HV DOR TXH DI HAM
VROP HQM D @V SHYWRQDV FRQ DOXQD
GVADSDAGDG MQR TXH HV XQD DPNXG
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